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+RZ�WR�2EWDLQ�DQ�$SSOLFDWLRQ .LW
7KH�2IILFH�RI�WKH�$WWRUQH\�*HQHUDO �2$*� KDV�SRVWHG WKH�$SSOLFDWLRQ .LW�RQ�WKH�2$* ZHEVLWH�
DW�KWWSV���ZZZ�WH[DVDWWRUQH\JHQHUDO�JRY�GLYLVLRQV�JUDQWV� 8SGDWHV�DQG�RWKHU�KHOSIXO�UHPLQGHUV�
DERXW�WKH�$SSOLFDWLRQ�SURFHVV�ZLOO�DOVR�EH�SRVWHG DW�WKLV�ORFDWLRQ��3RWHQWLDO�$SSOLFDQWV�DUH�
HQFRXUDJHG�WR�UHIHU�WR�WKLV�VLWH�IRU�XSGDWHV���

7KLV�$SSOLFDWLRQ .LW�SURYLGHV WKH LQIRUPDWLRQ�DQG�IRUPV�QHFHVVDU\�WR�SUHSDUH�DQ�$SSOLFDWLRQ IRU�
IXQGLQJ�WKURXJK WKH 2$* IRU�WKH�29$*�DQG�WKH�9&/*�3URJUDPV�

x $Q�$SSOLFDQW�PXVW�FUHDWH�DQ RQ�OLQH�DFFRXQW DQG�FRPSOHWH�WKH�(OLJLELOLW\�4XHVWLRQV�WR�
GHWHUPLQH�IRU�ZKLFK�JUDQW�V��WKH�$SSOLFDQW LV�DEOH�WR�DSSO\�

x $Q�$SSOLFDQW PD\�EH�PDWFKHG�WR PXOWLSOH�IXQGLQJ�VRXUFHV�EDVHG�RQ�FRPSOHWHG�(OLJLELOLW\�
4XHVWLRQV��+RZHYHU��DQ�$SSOLFDQW�ZLOO�EH�LQHOLJLEOH�WR�DSSO\ IRU�ERWK�DQ 29$*�DQG
9&/* JUDQW�

x ,I�HOLJLEOH��DQ 29$* $SSOLFDQW PD\�DSSO\�IRU�RQH�29$*� DQG�LI�HOLJLEOH��RQH�6H[XDO�
$VVDXOW�3UHYHQWLRQ�DQG�&ULVLV�6HUYLFHV��6$3&6��6WDWH JUDQW �LQ�D�VHSDUDWH�$SSOLFDWLRQ�
.LW���1RWH��WKH�6$3&6�6WDWH�$SSOLFDWLRQ KDV�WKH�VDPH�GHDGOLQH�DV 29$* $SSOLFDWLRQ�

$SSOLFDQW�5HJLVWUDWLRQ�
,Q�RUGHU�WR�UHJLVWHU��DQ $SSOLFDQW PXVW�GHVLJQDWH�RQH�SHUVRQ�DV�WKH�SRLQW�RI�FRQWDFW�WR�VXEPLW�LWV
JUDQW�DSSOLFDWLRQ��7R FUHDWH�DQ�RQ�OLQH�DFFRXQW� WKH�$SSOLFDQW�PXVW�HPDLO�WKH�IROORZLQJ�SRLQW�RI�
FRQWDFW�LQIRUPDWLRQ�WR�*UDQWV#RDJ�WH[DV�JRY��

x )LUVW�1DPH�
x /DVW�1DPH�
x (PDLO�$GGUHVV�
x 2UJDQL]DWLRQ�/HJDO�1DPH�

7KH�SRLQW�RI�FRQWDFW�ZLOO�UHFHLYH�D�ZHOFRPH�HPDLO�IURP�*UDQW�2IIHULQJ DQG�$SSOLFDWLRQ�
/LIHF\FOH�6\VWHP��*2$/6� YLD�WKH�*UDQWV#RDJ�WH[DV�JRY HPDLO�DGGUHVV��*2$/6�ZLOO�SURPSW�
WKH�SRLQW�RI�FRQWDFW�WR�FUHDWH�D�SDVVZRUG��7KH�SDVVZRUG�PXVW�EH���FKDUDFWHUV��ZLWK�DW�OHDVW���
8SSHU�&DVH�/HWWHU����/RZHU�&DVH�/HWWHU����1XPEHU�DQG���6SHFLDO�&KDUDFWHU��#��������	��HWF����
7KH�$SSOLFDQW PD\�DOVR�FKRRVH�WR�XSORDG�D�3LFWXUH��

7KH�2$*�VWURQJO\�HQFRXUDJHV�$SSOLFDQWV�WR�UHJLVWHU�E\�)ULGD\��0DUFK��������� LQ�RUGHU�WR�
KDYH�VXIILFLHQW�WLPH�WR�FRPSOHWH�WKH�DSSOLFDWLRQ��

7KH�OLQN�IRU�*2$/6�DQG IXUWKHU�LQVWUXFWLRQV�FDQ�EH�IRXQG�RQ�WKH�2$*�ZHEVLWH DW�
KWWSV���ZZZ�WH[DVDWWRUQH\JHQHUDO�JRY�GLYLVLRQV�JUDQWV��
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(OLJLELOLW\�4XHVWLRQV�
$IWHU�WKH�RQ�OLQH�DFFRXQW LV�DFWLYDWHG��WKH�$SSOLFDQW ZLOO�EH�WDNHQ�WR�WKH�*UDQW�3URJUDPV�
ZHESDJH��\RXU�KRPHSDJH� LQ�*2$/6��ZKHUH�WKH�$SSOLFDQW ZLOO�WKHQ�QHHG�WR�FRPSOHWH�WKH�
(OLJLELOLW\�4XHVWLRQV�XQGHU�<RXU�7DVNV�

7KH�$SSOLFDQW�ZLOO�EH�UHTXLUHG�WR�DQVZHU�³<HV RU�1R´ TXHVWLRQV�UHJDUGLQJ�WKH�DJHQF\�W\SH�DQG�
SXUSRVH�DV�ZHOO�DV�SURYLGH�WKH�&RXQFLO�RI�*RYHUQPHQWV��&2*��UHJLRQV�DQG�FRXQWLHV�VHUYHG� 7KH�
$SSOLFDQW�ZLOO�DOVR�EH�DVNHG�WR�SURYLGH LWV�/HJLVODWLYH�'LVWULFWV��,I�WKH�$SSOLFDQW�GRHV�QRW�NQRZ�
LWV�&2*�RU�/HJLVODWLYH�'LVWULFW��ZHEVLWH�OLQNV�DUH�SURYLGHG�LQ WKH�VHFWLRQ�KHDGHUV�WR�DVVLVW LQ�
REWDLQLQJ�WKDW�LQIRUPDWLRQ� &RPSOHWLQJ�WKH�HOLJLELOLW\�TXHVWLRQV�ZLOO�GHWHUPLQH�ZKLFK�JUDQW�
IXQGLQJ�VROLFLWDWLRQ�WKH�$SSOLFDQW�PDWFKHV���

2QFH�WKH�(OLJLELOLW\�4XHVWLRQV�DUH�FRPSOHWH��6HOHFW�WKH�9LHZ�*UDQW�3URJUDPV EXWWRQ�DW�WKH�
ERWWRP�RI�WKH�VFUHHQ��,I�WKH�$SSOLFDQW PDWFKHV WR�D�JUDQW�SURJUDP�WKDW�KDV�DQ RSHQ�VROLFLWDWLRQ��
VHOHFW�DQG�FRPSOHWH�WKH�JUDQW�DSSOLFDWLRQ IRU�WKDW�DSSOLFDEOH�IXQGLQJ�VRXUFH�

$SSOLFDWLRQ ± 'HDGOLQH LV������ S�P��&'7 RQ�)ULGD\��$SULO���������
,I�\RXU�(OLJLELOLW\�4XHVWLRQQDLUH�DQVZHUV�PDWFK�WR�DQ�RSHQ�VROLFLWDWLRQ��WKH�JUDQW�IXQGLQJ�
RSSRUWXQLW\ ZLOO�DSSHDU�RQ�WKH�VFUHHQ��<RX�PD\�DSSO\�IRU�WKHVH�JUDQWV�E\�FOLFNLQJ�RQ�WKH�JUHHQ�
$SSO\�1RZ EXWWRQ� 1RWH��+DUG�FRS\�RU�(PDLOHG�$SSOLFDWLRQV�ZLOO�QRW�EH�DFFHSWHG�

,I�D�IXQGLQJ�VRXUFH�IRU�ZKLFK�WKH�$SSOLFDQW�LV�LQWHQGLQJ�WR�DSSO\ GRHV�QRW�DSSHDU XQGHU�*UDQW�
3URJUDPV��WKHUH�FRXOG�EH�WZR�SRVVLELOLWLHV�

x $�JUDQW�SURJUDP WR�ZKLFK WKH�$SSOLFDQW�FRXOG�SRWHQWLDOO\�PDWFK�LV�QRW�RSHQ��RU
x 7KH�DQVZHUV�SURYLGHG�LQ�WKH (OLJLELOLW\�4XHVWLRQQDLUH�GR�QRW�PDWFK�DQ\�RI�WKH�2$*¶V�

RSHQ�JUDQW�VROLFLWDWLRQV�

3OHDVH�FRQWDFW�WKH�2$*�DW�*UDQWV#RDJ�WH[DV�JRY RU��������������� LI�WKHUH�DUH�DQ\�TXHVWLRQV��

7R�PHHW�WKH�GHDGOLQH��WKH�$SSOLFDWLRQ PXVW�EH�VXEPLWWHG�YLD *2$/6�
x $OO�$SSOLFDQWV PXVW�VXEPLW WKH�IROORZLQJ�

R 2QH�����DSSOLFDWLRQ�SHU�PDWFKHG�IXQGLQJ�VRXUFH�OLVWHG�XQGHU�*UDQW�
3URJUDPV�

R 7KH�IROORZLQJ�GRFXPHQWV�PXVW�EH�XSORDGHG�
� ³6WDWHPHQWV�6XSSRUWLQJ�6XEPLVVLRQ�RI�WKH�$SSOLFDWLRQ WR�WKH�

2IILFH�RI�WKH�$WWRUQH\�*HQHUDO´ FRQWDLQLQJ�VLJQDWXUHV�
� ³5HVROXWLRQ RI�*RYHUQLQJ�%RG\´ FRQWDLQLQJ�VLJQDWXUHV� �3OHDVH�

QRWH�WKDW�WKH�$XWKRUL]HG�2IILFLDO�PXVW�EH�GHVLJQDWHG�E\�VLJQDWXUH�
RI�WKH�JRYHUQLQJ�ERG\���,I�WKH�$XWKRUL]HG�2IILFLDO�LV�DOVR�D�PHPEHU�
RI�WKH�JRYHUQLQJ�ERG\��WKH�$XWKRUL]HG�2IILFLDO�PXVW�EH�GHVLJQDWHG�
E\�DQRWKHU�PHPEHU¶V�VLJQDWXUH���7KH�$XWKRUL]HG�2IILFLDO�FDQQRW�
VLJQ�WKH�5HVROXWLRQ�GHVLJQDWLQJ�KLP�KHUVHOI�DV�WKH�$XWKRUL]HG�
2IILFLDO��

� -RE�'HVFULSWLRQ�V� LQ�3')�IRU�HDFK�SRVLWLRQ�UHTXHVWHG�RQ�WKH�
SURSRVHG�EXGJHW�

� 6XSSRUW�'RFXPHQW�V� �6HH�GHILQLWLRQ�RQ�SDJH������DW�OHDVW�RQH�
6XSSRUW�'RFXPHQW�LV�UHTXLUHG�IRU�HDFK $SSOLFDQW WKDW�UHIOHFWV�
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FROODERUDWLRQ�RUJDQL]DWLRQDO�VXSSRUW�UHODWHG�WR�DFKLHYLQJ�WKH�JRDOV�
RI�WKH�SURSRVHG�SURMHFW�DV�GHVFULEHG�LQ�WKH�$SSOLFDWLRQ�

� ([FHO�%XGJHW�7HPSODWH�FRPSOHWHG�IRU�WKH�ILUVW�\HDU JUDQW�F\FOH
DQG�EXGJHW�WRWDO�IRU�WKH�VHFRQG�\HDU�RI�WKH�JUDQW��0XVW�EH�XSORDGHG�
LQ�06�([FHO�IRUPDW��

x 2QH DXWR�UHSO\�PHVVDJH SHU�DSSOLFDWLRQ�FRPSOHWHG�DQG�VXEPLWWHG ZLOO�EH�JHQHUDWHG�E\�
*2$/6�DQG�VHQW�WR�WKH HPDLO�DVVRFLDWHG�ZLWK�WKH�$SSOLFDQW¶V�RQ�OLQH�DFFRXQW��

7KH�2$*�DFFHSWV�QR�UHVSRQVLELOLW\ IRU�GHOD\V�LQ�VXEPLVVLRQ��HOHFWURQLF�RU�RWKHUZLVH� $SSOLFDQWV�
DUH�VWURQJO\�DGYLVHG�WR�DOORZ�IRU�DQG�DQWLFLSDWH�DQ\�VXFK�GHOD\V�E\�VXEPLWWLQJ WKH�$SSOLFDWLRQ DV�
HDUO\�DV�SRVVLEOH��

)RU�VHFXULW\�SXUSRVHV� WKH�2$*�FDQQRW�DFFHSW�$SSOLFDWLRQV�VXEPLWWHG�LQ�RWKHU�IRUPDWV��LQFOXGLQJ�
ZDON�LQ� KDQG�GHOLYHU\��VDPH�GD\�FRXULHU�VHUYLFH RU�DQ\�RWKHU�KDUG�FRS\�PHWKRG�RI�GHOLYHU\���7KH�
2$*�DOVR�ZLOO�QRW�DFFHSW�HPDLO�VXEPLVVLRQV���

3OHDVH�FRQWDFW�WKH�2$*�DW�*UDQWV#RDJ�WH[DV�JRY RU��������������� LI�WKHUH�DUH�DQ\�TXHVWLRQV�
DERXW�WKH�PHWKRG�RI�GHOLYHU\� ,Q�RUGHU�WR�EHWWHU�DVVLVW�$SSOLFDQWV�ZLWK�WKHLU�TXHVWLRQV��WKH�
SUHIHUUHG�PHWKRG�RI�FRQWDFW�LV�HPDLO��7KH�2$*�ZLOO�QRW�FRQVLGHU�RU�IXQG�DQ�$SSOLFDWLRQ LI�LW�LV�
QRW�ILOHG�E\�WKH�GXH�GDWH��LQ�WKH�PDQQHU�UHTXLUHG�

5HTXLUHG�6RIWZDUH�DQG�&DSDELOLWLHV
0LFURVRIW�([FHO��� RU�QHZHU�YHUVLRQ DV�ZHOO�DV�WKH�,QWHUQHW LV�UHTXLUHG�WR�FUHDWH�DQ�RQ�OLQH�
DFFRXQW��FRPSOHWH�WKH�$SSOLFDWLRQ� DQG�DSSO\�IRU�D JUDQW�� 3OHDVH�QRWH�WKDW�QRW�DOO�YHUVLRQV�RI�
0LFURVRIW�([FHO�DUH�WKH�VDPH� ,I�DQ�HUURU�PHVVDJH�LV�UHFHLYHG��VDYH�WKH�([FHO�GRFXPHQW�DV��[OV��
LQVWHDG�RI��[OV[� $GREH 5HDGHU LV�UHTXLUHG�WR�DFFHVV�WKH�$SSOLFDWLRQ ,QVWUXFWLRQV���$GREH 5HDGHU
FDQ�EH�GRZQORDGHG�IRU�IUHH�DW�ZZZ�DGREH�FRP�

$YDLODELOLW\ RI�)XQGV
7KH�VRXUFH�RI�IXQGLQJ�LV�WKURXJK�D�ELHQQLDO�DSSURSULDWLRQ E\�WKH�7H[DV�/HJLVODWXUH� $OO�IXQGLQJ�
LV�FRQWLQJHQW�XSRQ�DQ�DSSURSULDWLRQ�WR�WKH�2$*�E\�WKH�7H[DV�/HJLVODWXUH���7KH�2$*�PDNHV�QR�
FRPPLWPHQW�WKDW�DQ�$SSOLFDWLRQ��RQFH�VXEPLWWHG��RU�D�JUDQW��RQFH�IXQGHG��ZLOO�UHFHLYH�
VXEVHTXHQW�IXQGLQJ�

*UDQW 3HULRG�� 8S WR�7ZR�<HDUV
7KH�WHUP�RI�WKLV�JUDQW�LV XS�WR�WZR�\HDUV�IURP 6HSWHPEHU�������� WKURXJK�$XJXVW�����������
VXEMHFW�WR�DQG�FRQWLQJHQW�RQ�IXQGLQJ�DQG�DSSURYDO�E\�WKH�2$*���,I�WKH�JUDQW�SHULRG�H[WHQGV�IRU�
PRUH�WKDQ�RQH VWDWH ILVFDO�\HDU��WKH�JUDQWHH�ZLOO EH�UHTXLUHG�WR�VXEPLW�DGGLWLRQDO�GRFXPHQWDWLRQ�
UHODWLQJ�WR�WKH�VHFRQG�ILVFDO�\HDU�RI�WKH�JUDQW�SHULRG��LQFOXGLQJ�DQ�XSGDWHG�EXGJHW���7KH�2$*�
PD\�EDVH�LWV GHFLVLRQ�IRU WKH�VHFRQG�ILVFDO�\HDU�IXQGLQJ�DPRXQWV�RQ�WKH�JUDQWHH¶V�ILUVW�\HDU�
SHUIRUPDQFH��LQFOXGLQJ EXW�QRW�OLPLWHG�WR� WKH�WLPHOLQHVV�DQG�WKRURXJKQHVV�RI�UHSRUWLQJ��HIIHFWLYH�
DQG�HIILFLHQW XVH�RI�JUDQW�IXQGV�DQG�WKH�VXFFHVV�RI�WKH�SURMHFW�LQ�PHHWLQJ�LWV JRDOV�
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(OLJLEOH�$SSOLFDQWV
29$*�
7KH�IROORZLQJ�HQWLWLHV�DUH�HOLJLEOH�WR�DSSO\�XQGHU�WKH�29$*�3URJUDP�

x /RFDO�XQLWV�RI�JRYHUQPHQW�
x 1RQ�SURILW�DJHQFLHV�ZLWK��� 8�6�&��������F�����VWDWXV� RU�
x 6WDWH�DJHQFLHV��LQFOXGLQJ�XQLYHUVLWLHV�

1RQ�SURILW�$SSOLFDQWV�ZLWK����8�6�&��������F�����VWDWXV�PXVW�EH�LQ�JRRG�VWDQGLQJ�ZLWK�WKH�
&RPSWUROOHU�RI�3XEOLF�$FFRXQWV DQG�³LQ�H[LVWHQFH´�ZLWK�WKH�6HFUHWDU\�RI�6WDWH�

9&/*
7KH�IROORZLQJ�HQWLWLHV�DUH�HOLJLEOH�WR�DSSO\�XQGHU�WKH�9&/*�3URJUDP�

x $�ORFDO�FULPLQDO�SURVHFXWRU��GHILQHG�DV�D�GLVWULFW�DWWRUQH\��D�FULPLQDO�GLVWULFW�DWWRUQH\��D�
FRXQW\�DWWRUQH\�ZLWK�IHORQ\�UHVSRQVLELOLW\��RU�D�FRXQW\�DWWRUQH\�ZKR�SURVHFXWHV�FULPLQDO�
FDVHV��PD\�DSSO\�IRU�D�JUDQW�WR�IXQG�D�YLFWLP�DVVLVWDQFH�FRRUGLQDWRU��9$&��SRVLWLRQ��RU�
SDUW�RI�D�SRVLWLRQ��IRU�D YLFWLP�DVVLVWDQFH�FRRUGLQDWRU��DV�GHILQHG�LQ�$UWLFOH������ �D��DQG�
�E� RI�WKH�7H[DV�&RGH RI�&ULPLQDO�3URFHGXUH�

x $�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\��GHILQHG�DV�WKH�SROLFH�GHSDUWPHQW�RI�D�PXQLFLSDOLW\�RU�
WKH�VKHULII
V�GHSDUWPHQW�RI�DQ\�FRXQW\��PD\�DSSO\�IRU�D�JUDQW�WR�IXQG D�FULPH�YLFWLP�
OLDLVRQ��&9/��SRVLWLRQ RU�SDUW�RI�D�SRVLWLRQ� IRU D FULPH�YLFWLP�OLDLVRQ��DV�GHILQHG�LQ�
$UWLFOH��������F��DQG��G� RI�WKH�7H[DV�&RGH�RI &ULPLQDO�3URFHGXUH�

(OLJLEOH�%XGJHW�&DWHJRULHV�
x 3HUVRQQHO
x )ULQJH�%HQHILWV
x 3URIHVVLRQDO�	�&RQVXOWDQW 6HUYLFHV
x 7UDYHO
x (TXLSPHQW
x 6XSSOLHV
x 2WKHU�'LUHFW�2SHUDWLQJ�([SHQVHV

,QHOLJLEOH�&RVWV�
,QHOLJLEOH�FRVWV LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�

x 3D\PHQW�IRU�OREE\LQJ
x 3XUFKDVLQJ�IRRG�DQG�EHYHUDJHV�H[FHSW�DV�DOORZHG�XQGHU�7H[DV�6WDWH�7UDYHO�*XLGHOLQHV
x 3XUFKDVLQJ�RU�OHDVLQJ�YHKLFOHV
x 3XUFKDVLQJ�SURPRWLRQDO�LWHPV�RU�UHFUHDWLRQDO�DFWLYLWLHV�
x 3D\LQJ IRU�WUDYHO�WKDW�LV�XQUHODWHG�WR�WKH�GLUHFW�GHOLYHU\�RI�VHUYLFHV�WKDW�VXSSRUWV�WKH�2$*�

IXQGHG�SURJUDP
x 3D\LQJ�FRQVXOWDQWV�RU�YHQGRUV�ZKR�SDUWLFLSDWH�GLUHFWO\�LQ�ZULWLQJ�D�JUDQW�DSSOLFDWLRQ
x 3D\LQJ�DQ\�SRUWLRQ�RI�WKH�VDODU\�RU�DQ\�RWKHU�FRPSHQVDWLRQ�IRU�DQ�HOHFWHG�JRYHUQPHQW�

RIILFLDO�
x 3D\PHQW�RI�EDG�GHEW��ILQHV�RU�SHQDOWLHV
x 3XUFKDVLQJ�DQ\�RWKHU�SURGXFWV�RU�VHUYLFHV�WKH�2$*�LGHQWLILHV�DV�LQDSSURSULDWH�RU�

XQDOORZDEOH
x 3D\PHQWV�IRU�VH[XDO�DVVDXOW�PHGLFDO�IRUHQVLF�H[DPLQDWLRQV
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x 3D\PHQWV�IRU�PHGLFDO�FDUH
x 3D\PHQWV�IRU FRVWV�WKDW�KDYH�EHHQ�UHLPEXUVHG�E\�WKH�&ULPH�9LFWLPV¶ &RPSHQVDWLRQ�

3URJUDP
x 3D\PHQWV�IRU�FRVW�RI�6WUXFWXUDO�UHSODFHPHQW�V��DQG�RU�UHSDLU�V�
x $Q\�XQDOORZDEOH�FRVWV�VHW�IRUWK�LQ�VWDWH�RU�IHGHUDO�FRVW�SULQFLSOHV

,QHOLJLEOH�$FWLYLWLHV �QRW�UHLPEXUVDEOH�
,QHOLJLEOH�DFWLYLWLHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��

x 5HVHDUFK�FHQWHUHG�DFWLYLWLHV �GRHV�QRW�LQFOXGH�HYDOXDWLRQ FRQGXFWHG�IRU�SURJUDP�
LPSURYHPHQW��

x 3URVHFXWLRQ FHQWHUHG�DFWLYLWLHV�IRU�RIIHQGHU UHODWHG�DFWLYLWLHV��VXFK�DV�ZLWQHVV�
FRRUGLQDWLRQ��H[SHUW�ZLWQHVV�IHHV��RU�SURVHFXWRU VDODULHV

x /DZ�HQIRUFHPHQW FHQWHUHG�DFWLYLWLHV��VXFK�DV�LQYHVWLJDWRUV�RU SDWURO�RIILFHUV
x 3UREDWLRQ�DFWLYLWLHV�WKDW�DVVLVW�DQ�RIIHQGHU
x 2IIHQGHU�UHODWHG�DFWLYLWLHV��VXFK�DV PHGLDWLRQ RU DOFRKRO�GUXJ�DEXVH�FRXQVHOLQJ
x &ULPH�SUHYHQWLRQ�DFWLYLWLHV��VXFK�DV��&ULPH�6WRSSHUV��'DUH��1HLJKERUKRRG�:DWFK���

$ZDUHQHVV�DFWLYLWLHV�VXFK�DV�7DNH�%DFN�WKH�1LJKW��:DWFK�\RXU�'ULQN�FDPSDLJQV�DUH�
DOORZDEOH�

x 3XEOLF�$ZDUHQHVV�&DPSDLJQV� GHILQHG�DV�D�SODQQHG�VHULHV�RI�PHGLD�PDWHULDOV�EX\V�WKDW�
DUH�JHQHUDO�LQ�QDWXUH�DQG�LQWHQGHG�WR�DFKLHYH�D�SDUWLFXODU�DLP��H�J�� 0\�6WUHQJWK�
&DPSDLJQ��6SHDN�8S�6SHDN�2XW�&DPSDLJQ��1R�0RUH�&DPSDLJQ��HWF��� 6HH�(GXFDWLRQ�LQ�
WKH�GHILQLWLRQ�VHFWLRQ�IRU�DOORZHG�DZDUHQHVV�DFWLYLWLHV���

x $FWLYLWLHV�SHUIRUPHG�E\�6H[XDO�$VVDXOW�1XUVH�([DPLQHUV �6$1(V���RU�RWKHU�PHGLFDO�
SURIHVVLRQDOV��UHODWHG�WR�FRQGXFWLQJ�VH[XDO�DVVDXOW�PHGLFDO�IRUHQVLF�H[DPLQDWLRQV��
LQFOXGLQJ�IHHV�RU�VDODULHV� 7KLV�GRHV�QRW�LQFOXGH�SURIHVVLRQDO�IHHV�IRU�6$1(V RU�PHGLFDO�
SURIHVVLRQDOV ZKR�SURYLGH�YLFWLP�VHUYLFHV WUDLQLQJ�IRU�DQ�RUJDQL]DWLRQ���

)XQGLQJ�/HYHOV
)RU�HDFK�ILVFDO�\HDU�RI�WKH WZR�\HDU JUDQW�WHUP��WKH�IROORZLQJ�DUH�WKH�PLQLPXP�DQG�PD[LPXP�
DPRXQWV�WKH�2$*�ZLOO�UHLPEXUVH�WRZDUG HDFK SURMHFW IXQGHG E\�WKLV�JUDQW� $SSOLFDWLRQV
UHTXHVWLQJ�DQ�DPRXQW EHORZ�WKH�PLQLPXP�RU�DERYH�WKH�PD[LPXP�PD\�QRW�EH�FRQVLGHUHG���,I�WKH�
$SSOLFDWLRQ LV�DZDUGHG��WKH�EXGJHW�PD\�EH�DGMXVWHG�E\�WKH�2$*�WR�ILW�ZLWKLQ�WKH�PLQLPXP�DQG�
PD[LPXP�DPRXQWV�

0DWFK 5HTXLUHPHQWV
7KHUH�DUH�QR�PDWFK�UHTXLUHPHQWV�IRU�WKH�29$*�RU�9&/*�SURJUDPV�

0LQLPXP�$PRXQW 0D[LPXP�$PRXQW

7\SH�RI�3URMHFW )LVFDO�<HDU�
����

)LVFDO�<HDU�
����

)LVFDO�<HDU�
����

)LVFDO�<HDU�
����

29$*�3URMHFW ������� ������� ������� �������

29$*�6WDWHZLGH�
3URMHFW

������� ������� �������� ��������

9&/*�3URMHFW ������� ������� ������� �������
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9ROXQWHHU�5HTXLUHPHQWV
x 7KH�29$*�3URJUDP�KDV�D�YROXQWHHU�UHTXLUHPHQW�IRU�QRQ�SURILW�$SSOLFDQWV��

*RYHUQPHQWDO�$SSOLFDQWV DUH�HQFRXUDJHG��EXW�QRW�UHTXLUHG��WR�XVH�YROXQWHHUV�LQ�VRPH�
FDSDFLW\�WR�VXSSRUW�WKH�PLVVLRQ�RI�WKH�RUJDQL]DWLRQ�

x 7KH�9&/*�3URJUDP�GRHV�QRW KDYH�D�YROXQWHHU�UHTXLUHPHQW�

,I�WKH�$SSOLFDQW�FXUUHQWO\�XVHV�YROXQWHHUV��LW�PXVW�LGHQWLI\�WKH�UROH�RI�D�YROXQWHHU�ZLWKLQ�WKH�
RUJDQL]DWLRQ�DQG�GHVFULEH�SURJUDP�FRPSRQHQWV�UHODWHG�WR�UHFUXLWPHQW DQG�UHWHQWLRQ�

$VVLVWDQFH�ZLWK�5HVWLWXWLRQ�5HTXLUHPHQWV
3URVHFXWRU�EDVHG�YLFWLP�DVVLVWDQFH�SURJUDPV�DSSO\LQJ�IRU�29$* RU�9&/* IXQGV ZLOO�EH�
UHTXLUHG�WR�SURYLGH�WKH�IROORZLQJ�VHUYLFHV�LQ�)< ����������

x $VVLVWDQFH�LQ�PDNLQJ�UHVWLWXWLRQ�UHTXHVWV��DQG
x &ROODERUDWLRQ�ZLWK�WKH�2$*�WR�HQVXUH�UHVWLWXWLRQ�LV�RUGHUHG�LQ�WKH�DSSURSULDWH�DPRXQW�WR�

EH�SDLG�EDFN�WR�WKH�&RPSHQVDWLRQ�WR�9LFWLPV�RI�&ULPH�)XQG DIWHU�FRPSHQVDWLRQ�KDV�EHHQ�
SDLG�WR RU�RQ�EHKDOI�RI WKH�YLFWLP DV�UHTXLUHG�E\�$UWLFOH���������D� RI�WKH�7H[DV &RGH�RI�
&ULPLQDO�3URFHGXUH�

x 3URVHFXWRUV�ZLOO�EH�UHTXLUHG�WR�UHSRUW�RQ�DVVLVWDQFH�LQ�PDNLQJ�UHVWLWXWLRQ�UHTXHVWV�LQ�WKH�
2$*�SHUIRUPDQFH�UHSRUW�

6WDWH�DQG�)HGHUDO�5HTXLUHPHQWV
$OO�$SSOLFDQWV�VKRXOG�UHYLHZ�DQG�EH�IDPLOLDU�ZLWK�WKH 2$*�DGPLQLVWUDWLYH�UXOHV�JRYHUQLQJ�WKH�
29$*�DQG�9&/*�3URJUDPV���7KHVH�UXOHV DUH�SXEOLVKHG�LQ 7H[DV�$GPLQLVWUDWLYH�&RGH� 7LWOH����
&KDSWHU����
KWWS���WH[UHJ�VRV�VWDWH�W[�XV�SXEOLF�UHDGWDF�H[W�9LHZ7$&"WDFBYLHZ �	WL �	SW �	FK ��

,Q�DGGLWLRQ�WR�WKH�2$*¶V�DGPLQLVWUDWLYH�UXOHV��$SSOLFDQWV�VKRXOG�EH�IDPLOLDU�ZLWK�WKH�8QLIRUP�
*UDQW�0DQDJHPHQW�6WDQGDUGV��8*06��DQG�UHOHYDQW�&RGH�RI�)HGHUDO�5HJXODWLRQV��&)5� WKDW
UHODWH�WR VWDWH��DQG�LI�DSSOLFDEOH��IHGHUDO�JUDQW�IXQGLQJ�

x KWWSV���ZZZ�FRPSWUROOHU�WH[DV�JRY�SXUFKDVLQJ�GRFV�XJPV�SGI
�3OHDVH�QRWH��7KH�7H[DV�&RPSWUROOHU¶V�RIILFH�LV�FXUUHQWO\�ZRUNLQJ�RQ�UHYLVLRQV�WR�8*06��
7KH�UHOHDVH�RI�WKH�UHYLVHG�YHUVLRQ�PD\�RFFXU�EHIRUH RU�DIWHU�WKLV�$SSOLFDWLRQ�.LW�KDV�EHHQ�
UHOHDVHG��

x 8QLIRUP�$GPLQLVWUDWLYH�5HTXLUHPHQWV��&RVW�3ULQFLSOHV��DQG�$XGLW�5HTXLUHPHQWV�IRU
)HGHUDO�$ZDUGV���&)5���� FDQ�EH�IRXQG�DW� KWWS���ZZZ�HFIU�JRY

&RQWDFW�,QIRUPDWLRQ
$VVLVWDQFH�ZLWK�WHFKQLFDO�TXHVWLRQV DERXW�*2$/6�UHJLVWUDWLRQ�RU�WKH�$SSOLFDWLRQ .LW LV�DYDLODEOH�
YLD�

x (PDLO� *UDQWV#RDJ�WH[DV�JRY
x 3KRQH� ��������������
x *2$/6� 6HOHFW�+HOS RQ�WKH�*2$/6�ZHEVLWH�IRU�IXUWKHU�DVVLVWDQFH�

(PDLO LV�WKH�SUHIHUUHG�PHWKRG�IRU�VXEPLWWLQJ�TXHVWLRQV� (DFK�SHUVRQ�VXEPLWWLQJ D TXHVWLRQ�
VKRXOG�LQFOXGH KLV�KHU QDPH��WKH�QDPH�RI�WKH�RUJDQL]DWLRQ��DQ�HPDLO DGGUHVV��D SKRQH�QXPEHU DQG�
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LI�DSSOLFDEOH��WKH�5HIHUHQFH�,' 1XPEHU� 3OHDVH�QRWH�WKDW�2$*�VWDII�FDQQRW�DVVLVW ZLWK ZULWLQJ�
$SSOLFDWLRQV RU�KRZ�WR�DQVZHU�(OLJLELOLW\�TXHVWLRQV���

29$*�3URJUDP 5HTXLUHPHQWV
7KH�SXUSRVH�RI�WKH�29$* 3URJUDP�LV�WR�SURYLGH�IXQGV��XVLQJ�D�FRPSHWLWLYH�DOORFDWLRQ�PHWKRG�
WR�SURJUDPV�WKDW�DGGUHVV�WKH�XQPHW�QHHGV�RI�YLFWLPV�E\�PDLQWDLQLQJ�RU�LQFUHDVLQJ�WKHLU�DFFHVV�WR�
TXDOLW\�VHUYLFHV��

29$*�3XUSRVH�$UHDV�� *UDQWV DZDUGHG�XQGHU�WKLV $SSOLFDWLRQ .LW PD\�EH�XVHG�IRU�YLFWLP�
UHODWHG�VHUYLFHV�RU�DVVLVWDQFH�IRU�WKH�IROORZLQJ�SXUSRVHV��

x 3URYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��FRXQVHOLQJ��FULVLV�
LQWHUYHQWLRQ��DVVLVWDQFH�ZLWK�&ULPH�9LFWLPV¶ &RPSHQVDWLRQ� DVVLVWDQFH�ZLWK�7H[DV�
6$916 �LI�LQ�DSSOLFDEOH�FRXQWLHV�� OHJDO�DVVLVWDQFH��YLFWLP�DGYRFDF\��HPHUJHQF\�KRXVLQJ�
DVVLVWDQFH��DQG�LQIRUPDWLRQ�DQG�UHIHUUDO�

x 3URYLGLQJ�RXWUHDFK�RU�WUDLQLQJ WR�KHOS�LGHQWLI\�FULPH�YLFWLPV�ZKR�PLJKW�QRW�
RWKHUZLVH�EH�UHDFKHG�DQG�SURYLGH�RU�UHIHU�WKHP�WR�QHHGHG�VHUYLFHV��

x &RQQHFWLQJ�FULPH�YLFWLPV�WR�VHUYLFHV�IRU�WKH�SXUSRVH�RI�VXSSRUWLQJ�RU�DVVLVWLQJ�LQ�WKHLU�
UHFRYHU\��

x 7UDLQLQJ�SURIHVVLRQDOV�DQG�YROXQWHHUV�WR�LPSURYH�WKHLU�DELOLW\�WR�LQIRUP�YLFWLPV�RI�WKHLU�
ULJKWV� WR�DVVLVW�YLFWLPV�LQ�WKHLU�UHFRYHU\��RU�WR�HVWDEOLVK�D�FRQWLQXXP�RI�FDUH�IRU�YLFWLPV�
RU

x 2WKHU�VXSSRUW�IRU�YLFWLP�UHODWHG�VHUYLFHV�RU�DVVLVWDQFH�DV�GHWHUPLQHG�E\�WKH�2$*��

29$*�6WDIILQJ 5HTXLUHPHQWV� 7KH�IXQGLQJ�SULRULW\�IRU�WKH�29$*�3URJUDP�LV�WR�VXSSRUW�
SRVLWLRQV�WKDW�SURYLGH�YLFWLP UHODWHG�VHUYLFHV�RU�DVVLVWDQFH�DQG�LQ�SDUWLFXODU�WR�SURYLGH�GLUHFW�
YLFWLP�VHUYLFHV�

x $�PLQLPXP�RI�����RI�DQ�$SSOLFDQW¶V�EXGJHW�PXVW�EH�DOORFDWHG WR WKH�3HUVRQQHO�DQG�
)ULQJH�%HQHILWV�EXGJHW�FDWHJRULHV���7KLV�UHTXLUHPHQW�DSSOLHV�WR�DOO�$SSOLFDQWV� 7KH�2$*�
PD\�JUDQW�DQ�H[FHSWLRQ�WR�WKLV�UHTXLUHPHQW�IRU�SURJUDPV WKDW�GHPRQVWUDWH�D�QHHG�DV�
GHVFULEHG�RQ�WKH %XGJHW�&DOFXODWLRQ�

x $Q�$SSOLFDQW WKDW�UHTXHVWV ����RU�PRUH�RI�WKH�WRWDO�JUDQW�DPRXQW�LQ�WKH�3HUVRQQHO�DQG�
)ULQJH EXGJHW�FDWHJRULHV�ZLOO�EH�JLYHQ�DGGLWLRQDO�FRQVLGHUDWLRQ LQ�VFRULQJ�

x $Q�$SSOLFDQW LV�OLPLWHG�WR�QR�PRUH�WKDQ�WHQ SRVLWLRQV�
x 3RVLWLRQ�WLWOHV�OLVWHG�RQ�WKH�EXGJHW�PXVW�PDWFK�H[DFWO\�WR�WKH�SRVLWLRQ�WLWOH�OLVWHG�RQ�WKH�

MRE�GHVFULSWLRQ�
x (DFK�SRVLWLRQ�OLVWHG�RQ�WKH�EXGJHW�FDQ�RQO\�EH�DVVRFLDWHG�ZLWK�RQH�HPSOR\HH��� ,I�MRE�

VKDULQJ��OLVW�HDFK SRVLWLRQ�RQ�WKH�EXGJHW�VHSDUDWHO\�DV�PDQ\�WLPHV�DV�QHFHVVDU\ UHJDUGOHVV�
RI�WLPH�DOORFDWHG�WR�JUDQW� �L�H� $GYRFDWH�LI�VKDUHG�EHWZHHQ�WKUHH�SHUVRQQHO� PXVW�EH�
OLVWHG�RQ�WKUHH�VHSDUDWH�OLQHV�XQGHU�WKH�3HUVRQQHO�EXGJHW�FDWHJRU\� DQG�WKUHH�VHSDUDWH�MRE�
GHVFULSWLRQV�PXVW�EH�VXEPLWWHG��RQH IRU�HDFK�SRVLWLRQ���

x -RE�GHVFULSWLRQV�DUH UHTXLUHG�DQG�PXVW�EH�VXEPLWWHG�IRU�DOO�SRVLWLRQV IRU�ZKLFK�WKH�
$SSOLFDQW�LV UHTXHVWLQJ�IXQGLQJ� -RE�GHVFULSWLRQV�PXVW�UHIOHFW�DFWLYLWLHV�WKDW�UHODWH�WR�WKH�
SURMHFW¶V�JRDOV�DQG�PXVW�EH�DSSURSULDWHO\�SURSRUWLRQDWH�WR�WKH�WLPH�VSHQW�RQ�DFWLYLWLHV
IXQGHG�E\�WKH�29$*�JUDQW�
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29$*�'LUHFW�9LFWLP�6HUYLFHV�6WDII� 8QOHVV�RWKHUZLVH�LQGLFDWHG�LQ�WKLV�$SSOLFDWLRQ .LW��DOO�
$SSOLFDQWV�PXVW�SURYLGH�RQH�JUDQW�IXQGHG SHUVRQ�ZRUNLQJ�DW�OHDVW�WZHQW\�KRXUV�SHU�ZHHN�RU�WZR
JUDQW�IXQGHG�SHUVRQV�ZRUNLQJ�DW�OHDVW�WHQ KRXUV�HDFK�SHU�ZHHN SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV��
$OO�$SSOLFDQWV�PXVW�SURYLGH�$VVLVWDQFH�ZLWK�&ULPH�9LFWLPV¶�&RPSHQVDWLRQ� $VVLVWDQFH�ZLWK�
7H[DV�6$916 �LI�LQ�DSSOLFDEOH�FRXQW\���DQG�,QIRUPDWLRQ�DQG�5HIHUUDO�� 'LUHFW�9LFWLP�6HUYLFHV�
DUH�GHILQHG�LQ�WKH�'HILQLWLRQV�VHFWLRQ�RI�WKLV�$SSOLFDWLRQ .LW�

$W�OHDVW�RQH�JUDQW�IXQGHG�SHUVRQ�SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV�ZLOO�EH�UHTXLUHG�WR�FRPSOHWH�
2$* WUDLQLQJ�RQ�&ULPH�9LFWLPV¶ &RPSHQVDWLRQ DQG�$GGUHVV�&RQILGHQWLDOLW\�ZLWKLQ�WKH�ILUVW�\HDU
RI�WKH�JUDQW�H[HFXWLRQ�GDWH���2QH�JUDQW�IXQGHG�SHUVRQ�SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV�PXVW�
DOZD\V�EH�FXUUHQW�RQ�WKH�2$*�WUDLQLQJ UHTXLUHPHQW�� ,I�IRU�H[DPSOH��WKH�JUDQW IXQGHG�SHUVRQ�
SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV�WKDW�LQLWLDOO\�FRPSOHWHG�WKH�WUDLQLQJ�LV�QR�ORQJHU�HPSOR\HG�E\�WKH�
DJHQF\��DQRWKHU�JUDQW IXQGHG�SHUVRQ�SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV�PXVW�FRPSOHWH�WKH�WUDLQLQJ�
7KH�WUDLQLQJ�UHTXLUHPHQW�PD\�EH�FRPSOHWHG�HLWKHU�E\�DWWHQGLQJ�DQ�2$*�FRQIHUHQFH�RU�WUDLQLQJ�
LQ�SHUVRQ �RIIHUHG�E\�5HJLRQDO�&RRUGLQDWRUV�RU�LQ�$XVWLQ�DW�WKH�6WDWH�2IILFH�� RU�YLD�DQ�RQOLQH�
FRXUVH�RIIHUHG�E\�WKH�2$*���7KLV�UHTXLUHPHQW�ZLOO�EH�LQ�HIIHFW�IRU�WKH�HQWLUH�WZR�\HDU JUDQW�
F\FOH���

7KH�GLUHFW�YLFWLP�VHUYLFHV�VWDII UHTXLUHPHQWV DSSO\ WR�DOO�$SSOLFDQWV��LQFOXGLQJ�WKRVH�WKDW�UHO\�
XSRQ�YROXQWHHUV�RU�FRQWUDFWHG�VWDII�WR GHOLYHU�GLUHFW�YLFWLP�VHUYLFHV���7KH�2$*�PD\�JUDQW�DQ�
H[FHSWLRQ�WR�WKLV�UHTXLUHPHQW�IRU�SURJUDPV WKDW�GHPRQVWUDWH�D�QHHG�DV�GHVFULEHG�LQ LQ WKH�EXGJHW�
SRUWLRQ�RI�WKH�DSSOLFDWLRQ��

29$*�$GPLQLVWUDWLYH�6HUYLFHV� )XQGV�IRU�DGPLQLVWUDWLYH�SHUVRQQHO�PD\�EH�UHTXHVWHG�ZLWK�WKH�
IROORZLQJ�UHVWULFWLRQV��VHH�'HILQLWLRQV�VHFWLRQ�IRU�GHILQLWLRQ�RI�$GPLQLVWUDWLYH�6HUYLFHV��

x 7KH $SSOLFDQW PD\�QRW�LQFOXGH�PRUH�WKDQ�WKUHH SHUVRQQHO�SURYLGLQJ�DGPLQLVWUDWLYH�
VHUYLFHV�

x 7KH�2$*�ZLOO�FRQVLGHU�DQ\�SRVLWLRQ�WKDW�KDV�KRXUV�OLVWHG�RQ�WKH�EXGJHW�LQ�WKH�
$GPLQLVWUDWLYH�&ROXPQ�RQ WKH %XGJHW &DOFXODWLRQ DV�RQH RI�WKH�WKUHH�DOORZHG�
DGPLQLVWUDWLYH�SHUVRQQHO�

x 7KH�FRPELQHG�WRWDO�QXPEHU�RI�KRXUV�IRU�DOO�DGPLQLVWUDWLYH�VHUYLFHV�FDQQRW�H[FHHG�ILIWHHQ�
KRXUV�SHU ZHHN�

7KH�DGPLQLVWUDWLYH�VHUYLFHV UHTXLUHPHQW�DSSOLHV WR�DOO�$SSOLFDQWV� 7KH 2$*�PD\�JUDQW�DQ�
H[FHSWLRQ�WR�WKH�ILIWHHQ�KRXUV�SHU�ZHHN�PD[LPXP IRU�SURJUDPV WKDW�GHPRQVWUDWH�D�QHHG�DV�
GHVFULEHG�LQ WKH�EXGJHW�SRUWLRQ�RI�WKH�$SSOLFDWLRQ��

29$*�1RQ�3URILW 9ROXQWHHU�5HTXLUHPHQW� $OO�QRQ�SURILW��QRQ�JRYHUQPHQWDO� 29$*�
$SSOLFDQWV�DUH�UHTXLUHG�WR XVH�YROXQWHHUV�LQ�VRPH�ZD\�WR�VXSSRUW�WKH�PLVVLRQ�RI�WKHLU
RUJDQL]DWLRQ�� ,I�WKH�RUJDQL]DWLRQ�GRHV�QRW�FXUUHQWO\�XWLOL]H�YROXQWHHUV��D�SODQ�PXVW�EH�SURYLGHG�
H[SODLQLQJ�KRZ�D�YROXQWHHU�SURJUDP�ZLOO�EH�GHYHORSHG�DQG�LPSOHPHQWHG�GXULQJ�WKH�JUDQW�WHUP�
,I�WKH�$SSOLFDQW FXUUHQWO\�XVHV�YROXQWHHUV� WKH\�PXVW�LGHQWLI\�WKH�UROH�RI�D�YROXQWHHU�ZLWKLQ�WKH�
RUJDQL]DWLRQ�DQG GHVFULEH�SURJUDP FRPSRQHQWV�UHODWHG WR�UHFUXLWPHQW��UHWHQWLRQ�DQG�WUDLQLQJ�RI�
YROXQWHHUV�



)<���������� *UDQW�$SSOLFDWLRQ�.LW�IRU�29$*�9&/*� ��

29$*�6WDWHZLGH�3URMHFW� $ VWDWHZLGH�SURMHFW�LV�RQH�WKDW�DFWLYHO\�RIIHUV�RU�SURYLGHV�YLFWLP�
UHODWHG�VHUYLFHV�RU�DVVLVWDQFH�LQ�VL[�RU�PRUH�&RXQFLO�RI�*RYHUQPHQW��&2*� UHJLRQV� 1RWH� 3XEOLF�
$ZDUHQHVV�&DPSDLJQV�DUH�QRW�HOLJLEOH�LQ�WKLV�NLW�

9&/*�3URJUDP�5HTXLUHPHQWV��
7KH�SXUSRVH�RI�WKH�9&/*�SURJUDP�LV�WR�IXQG�WKH�PDQGDWHG�SRVLWLRQV�GHVFULEHG�LQ�WKH�7H[DV�
&RGH�RI�&ULPLQDO�3URFHGXUH��$UWLFOH��������VSHFLILFDOO\�9LFWLP�$VVLVWDQFH�&RRUGLQDWRUV �9$&�
LQ�SURVHFXWRU�RIILFHV�DQG�&ULPH�9LFWLP�/LDLVRQV �&9/� LQ�ODZ�HQIRUFHPHQW�DJHQFLHV���

,Q�DGGLWLRQ�WR�WKH�GXWLHV�LPSRVHG�LQ�WKH�7H[DV�&RGH�RI�&ULPLQDO�3URFHGXUH��$UWLFOH��������DQG
PRUH�VSHFLILFDOO\�WKH�GXWLHV�DVVRFLDWHG�ZLWK�HQVXULQJ�FULPH�YLFWLPV¶ ULJKWV�GHVFULEHG�LQ�$UWLFOH
����� DQG�ULJKWV�IRU�YLFWLPV�RI�VH[XDO�DVVDXOW�XQGHU����������9$&V�DQG�&9/V DUH�DOVR�H[SHFWHG�
WR�SURPRWH�DQG�HGXFDWH�WKH�FRPPXQLW\�DQG�RWKHU�SURIHVVLRQDOV�DERXW�YLFWLP ULJKWV�DQG VHUYLFHV�
LQ�DQ�HIIRUW�WR�LGHQWLI\�FULPH�YLFWLPV�DQG�SURYLGH�RU�UHIHU�WKHP�WR�QHHGHG�VHUYLFHV���

9&/*�6WDIILQJ�5HTXLUHPHQWV� $Q�$SSOLFDQW IRU�WKH�9&/*�3URJUDP�PXVW�UHTXHVW�IXQGLQJ�IRU�
D�SRVLWLRQ�WKDW�ZLOO�SHUIRUP�WKH�GXWLHV�RI�D 9$& RU�D�&9/��

x $�PLQLPXP�RI ����RI�DQ�$SSOLFDQW¶V�EXGJHW�PXVW�EH�DOORFDWHG�WR WKH�3HUVRQQHO�DQG�
)ULQJH�%XGJHW�FDWHJRULHV��7KLV�UHTXLUHPHQW�DSSOLHV�WR�DOO�$SSOLFDQWV� 7KH�2$*�PD\�
JUDQW�DQ�H[FHSWLRQ�WR�WKLV�UHTXLUHPHQW�IRU�SURJUDPV WKDW�GHPRQVWUDWH�D�QHHG�DV�GHVFULEHG�
RQ�WKH %XGJHW�&DOFXODWLRQ�

x $Q�$SSOLFDQW WKDW�UHTXHVWV�����RU�PRUH�RI�WKH�WRWDO�JUDQW�DPRXQW�LQ�WKH�3HUVRQQHO�DQG�
)ULQJH�%HQHILWV�EXGJHW�FDWHJRULHV�ZLOO�EH�JLYHQ�DGGLWLRQDO�FRQVLGHUDWLRQ LQ�VFRULQJ�

x 7KH�$SSOLFDQW PXVW��DW PLQLPXP��SURYLGH RQH 9$&�RU�&9/�SRVLWLRQ ZRUNLQJ�WZHQW\�
KRXUV�SHU�ZHHN�RU�WZR�SRVLWLRQV ZRUNLQJ�DW�OHDVW�WHQ KRXUV�HDFK�SHU�ZHHN LQ�WKH�
$SSOLFDQW¶V�EXGJHW��

x $Q�$SSOLFDQW LV�OLPLWHG�WR�QR�PRUH�WKDQ�WHQ SRVLWLRQV���
x 3RVLWLRQV�WLWOHV�OLVWHG�RQ�WKH�EXGJHW�PXVW�PDWFK�H[DFWO\�WR�WKH�SRVLWLRQ�WLWOH�OLVWHG�RQ�WKH�

MRE�GHVFULSWLRQ�
x (DFK�SRVLWLRQ�OLVWHG�RQ�WKH�EXGJHW�FDQ�RQO\�EH�DVVRFLDWHG�ZLWK�RQH�HPSOR\HH���,I�MRE�

VKDULQJ��OLVW�HDFK SRVLWLRQ�RQ�WKH�EXGJHW�VHSDUDWHO\�DV�PDQ\�WLPHV�DV�QHFHVVDU\ UHJDUGOHVV�
RI�WLPH�DOORFDWHG�WR�JUDQW� �L�H� 9LFWLP�/LDLVRQ�LI�VKDUHG�EHWZHHQ�WKUHH�SHUVRQQHO��PXVW�EH�
OLVWHG�RQ�WKUHH�VHSDUDWH�OLQHV�XQGHU�WKH�3HUVRQQHO�EXGJHW�FDWHJRU\� DQG�WKUHH�VHSDUDWH�MRE�
GHVFULSWLRQV�PXVW�EH�VXEPLWWHG��RQH IRU�HDFK�SRVLWLRQ���

x -RE�GHVFULSWLRQV�DUH�UHTXLUHG�DQG�PXVW�EH�VXEPLWWHG�IRU�DOO�SRVLWLRQV�IRU�ZKLFK�WKH�
$SSOLFDQW�LV�UHTXHVWLQJ�IXQGLQJ���-RE�GHVFULSWLRQV�PXVW�UHIOHFW�DFWLYLWLHV�WKDW�UHODWH�WR�WKH�
SURMHFW¶V�JRDOV�DQG�PXVW�EH�DSSURSULDWHO\�SURSRUWLRQDWH�WR�WKH�WLPH�VSHQW�RQ DFWLYLWLHV
IXQGHG�E\ WKH�9&/*�JUDQW�

9&/* 'LUHFW�9LFWLP�6HUYLFHV�6WDII� 8QOHVV�RWKHUZLVH�LQGLFDWHG�LQ�WKLV�$SSOLFDWLRQ .LW��DOO�
$SSOLFDQWV PXVW�SURYLGH�RQH�JUDQW�IXQGHG SHUVRQ�ZRUNLQJ�DW�OHDVW�WZHQW\�KRXUV�SHU�ZHHN�RU�WZR�
JUDQW�IXQGHG�SHUVRQV�ZRUNLQJ�DW�OHDVW�WHQ KRXUV�HDFK�SHU�ZHHN�SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV��
$OO�$SSOLFDQWV�PXVW�SURYLGH�$VVLVWDQFH�ZLWK�&ULPH�9LFWLPV¶�&RPSHQVDWLRQ� $VVLVWDQFH�ZLWK�
7H[DV�6$916 �LI�LQ�DSSOLFDEOH�FRXQW\���DQG�,QIRUPDWLRQ�DQG�5HIHUUDO���3URVHFXWRU EDVHG�
$SSOLFDQWV�PXVW�DOVR�SURYLGH�³$VVLVWDQFH�ZLWK�5HVWLWXWLRQ´��'LUHFW�9LFWLP�6HUYLFHV�DUH�GHILQHG�
LQ�WKH�'HILQLWLRQV�VHFWLRQ�RI�WKLV�$SSOLFDWLRQ .LW�
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$W�OHDVW�RQH�JUDQW�IXQGHG�SHUVRQ�SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV�ZLOO�EH�UHTXLUHG�WR�FRPSOHWH�
2$* WUDLQLQJ�RQ�&ULPH�9LFWLPV¶ &RPSHQVDWLRQ DQG�$GGUHVV�&RQILGHQWLDOLW\�ZLWKLQ�WKH�ILUVW�\HDU
RI�WKH�JUDQW�H[HFXWLRQ�GDWH���2QH�JUDQW�IXQGHG�SHUVRQ�SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV�PXVW�
DOZD\V�EH�FXUUHQW�RQ�WKH�2$*�WUDLQLQJ UHTXLUHPHQW���,I�IRU�H[DPSOH��WKH�JUDQW IXQGHG�SHUVRQ�
SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV�WKDW�LQLWLDOO\�FRPSOHWHG�WKH�WUDLQLQJ�LV�QR�ORQJHU�HPSOR\HG�E\�WKH�
DJHQF\��DQRWKHU�JUDQW IXQGHG�SHUVRQ�SURYLGLQJ�GLUHFW�YLFWLP�VHUYLFHV�PXVW�FRPSOHWH�WKH�WUDLQLQJ�
7KH�WUDLQLQJ�UHTXLUHPHQW�PD\�EH�FRPSOHWHG�HLWKHU�E\�DWWHQGLQJ�DQ�2$*�FRQIHUHQFH�RU�WUDLQLQJ�
LQ�SHUVRQ �RIIHUHG�E\�5HJLRQDO�&RRUGLQDWRUV�RU�LQ�$XVWLQ�DW�WKH�6WDWH�2IILFH���RU�YLD�DQ�RQOLQH�
FRXUVH�RIIHUHG�E\�WKH�2$*���7KLV�UHTXLUHPHQW�ZLOO�EH�LQ�HIIHFW�IRU�WKH�HQWLUH�WZR�\HDU JUDQW�
F\FOH���

7KH�GLUHFW�YLFWLP�VHUYLFHV�VWDII UHTXLUHPHQWV DSSO\ WR�DOO�$SSOLFDQWV��LQFOXGLQJ�WKRVH�WKDW�UHO\�
XSRQ�YROXQWHHUV�RU�FRQWUDFWHG�VWDII�WR�GHOLYHU�GLUHFW�YLFWLP�VHUYLFHV���7KH�2$*�PD\�JUDQW�DQ�
H[FHSWLRQ�WR�WKLV�UHTXLUHPHQW�IRU�SURJUDPV WKDW�GHPRQVWUDWH�D�QHHG�DV�GHVFULEHG�LQ WKH EXGJHW�
SRUWLRQ�RI�WKH�DSSOLFDWLRQ��

9&/*�$GPLQLVWUDWLYH�6HUYLFHV� )XQGV�IRU�DGPLQLVWUDWLYH�SHUVRQQHO�PD\�EH�UHTXHVWHG�ZLWK�WKH�
IROORZLQJ�UHVWULFWLRQV��VHH�'HILQLWLRQV�VHFWLRQ IRU�GHILQLWLRQ�RI�$GPLQLVWUDWLYH�6HUYLFHV��

x 7KH $SSOLFDQW�PD\�QRW�LQFOXGH�PRUH�WKDQ�WKUHH�SHUVRQQHO�SURYLGLQJ�DGPLQLVWUDWLYH�
VHUYLFHV�

x 7KH�2$*�ZLOO�FRQVLGHU�DQ\�SRVLWLRQ�WKDW�KDV�KRXUV�OLVWHG�RQ�WKH�EXGJHW�LQ�WKH�
$GPLQLVWUDWLYH�&ROXPQ�RQ�WKH�%XGJHW &DOFXODWLRQ�DV�RQH�RI�WKH�WKUHH�DOORZHG�
DGPLQLVWUDWLYH�SHUVRQQHO�

x 7KH�FRPELQHG�WRWDO�QXPEHU�RI�KRXUV�IRU�DOO�DGPLQLVWUDWLYH�VHUYLFHV�FDQQRW�H[FHHG�ILIWHHQ�
KRXUV�SHU�ZHHN�

7KH�DGPLQLVWUDWLYH�VHUYLFHV UHTXLUHPHQW�DSSOLHV WR�DOO�$SSOLFDQWV� 7KH 2$*�PD\�JUDQW�DQ�
H[FHSWLRQ�WR�WKH�ILIWHHQ�KRXUV�SHU�ZHHN�PD[LPXP IRU�SURJUDPV WKDW�GHPRQVWUDWH�D�QHHG�DV�
GHVFULEHG�LQ WKH�EXGJHW�SRUWLRQ�RI�WKH�$SSOLFDWLRQ��

5HYLHZ�3URFHVV
7KH�2$*�ZLOO�UHYLHZ�HDFK�FRPSOHWH $SSOLFDWLRQ VXEPLWWHG E\�WKH�GHDGOLQH�E\�DQ�HOLJLEOH�
$SSOLFDQW���

x $W�DQ\�WLPH�GXULQJ�WKH�UHYLHZ�SURFHVV� DQ�2$*�VWDII�PHPEHU�PD\�FRQWDFW�WKH�$SSOLFDQW
IRU�DGGLWLRQDO�LQIRUPDWLRQ��

x $OO�DUHDV�RI�WKH�EXGJHW�DUH�VXEMHFW�WR�UHYLHZ�DQG�DSSURYDO�E\�WKH�2$*� 'HFLVLRQV�UHODWHG�
WR�WKH�EXGJHW�DUH�EDVHG�RQ�ERWK�HOLJLELOLW\�DQG�UHDVRQDEOHQHVV��

6FRULQJ
7KH�$SSOLFDWLRQ ZLOO�EH�VFRUHG�RQ LQIRUPDWLRQ�SURYLGHG�E\�WKH�$SSOLFDQW LQFOXGLQJ��EXW�QRW�
OLPLWHG�WR�

x 2UJDQL]DWLRQ�6XPPDU\������RI�RYHUDOO�VFRUH�
x 3URMHFW�6XPPDU\�DQG�'HVFULSWLRQ�RI�1HHG������RI�RYHUDOO�VFRUH�
x $VVHVVPHQW�DQG�(YDOXDWLRQ�����RI�RYHUDOO�VFRUH�
x :KDW�:LOO�%H�'RQH������RI�RYHUDOO�VFRUH�
x )LQDQFLDO�4XHVWLRQV������RI�RYHUDOO�VFRUH�
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x &RPSUHKHQVLYH�6FRULQJ�&ULWHULD ����RI�RYHUDOO�VFRUH�

*UDQW�'HFLVLRQV
'XULQJ�WKH�JUDQW�UHYLHZ�DQG�DZDUG�SURFHVV� WKH�2$*�PD\�WDNH�LQWR�FRQVLGHUDWLRQ�RWKHU�IDFWRUV�
LQFOXGLQJ ZKHWKHU�WKH�$SSOLFDQW KDV�GHPRQVWUDWHG�DFFHSWDEOH�SDVW�SHUIRUPDQFH�DV�D�JUDQWHH�LQ�
DUHDV�UHODWHG�WR�SURJUDPPDWLF�DQG�ILQDQFLDO�VWHZDUGVKLS�RI�JUDQW�IXQGV�

7KH�2$*�PD\�FKRRVH�WR�DZDUG�D�JUDQW�IURP D�GLIIHUHQW 2$* IXQGLQJ�VRXUFH�WKDQ�WKDW�IRU�ZKLFK�
WKH�$SSOLFDQW DSSOLHG�

7KH�2$*�LV�QRW�REOLJDWHG�WR�DZDUG�D�JUDQW�DW�WKH�WRWDO�DPRXQW�UHTXHVWHG DQG�RU�ZLWKLQ�WKH�EXGJHW�
FDWHJRULHV�UHTXHVWHG���7KH�2$*�UHVHUYHV�WKH�ULJKW�WR�PDNH�DZDUGV�DW�DPRXQWV�DERYH�DQG�RU�
EHORZ�WKH VWDWHG�IXQGLQJ OHYHOV�

$OO�JUDQW�GHFLVLRQV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��HOLJLELOLW\��HYDOXDWLRQ�DQG�UHYLHZ��DQG�IXQGLQJ�
UHVW�FRPSOHWHO\�ZLWKLQ�WKH�GLVFUHWLRQDU\�DXWKRULW\�RI�WKH�2$*���7KH�GHFLVLRQV�PDGH�E\�WKH�2$*�
DUH�ILQDO�DQG�DUH�QRW�VXEMHFW�WR�DSSHDO�

)XQGLQJ�3ULRULW\
7KH�2$*�UHVHUYHV�WKH�ULJKW�WR�FRQVLGHU�DOO�RWKHU�DSSURSULDWLRQV�RU�IXQGLQJ�DQ�$SSOLFDQW
FXUUHQWO\�UHFHLYHV�ZKHQ�PDNLQJ�IXQGLQJ�GHFLVLRQV���7KH�2$*�PD\�JLYH�SULRULW\�WR�$SSOLFDQWV�
WKDW�GR�QRW�UHFHLYH�RWKHU�VRXUFHV�RI�IXQGLQJ� LQFOXGLQJ�IXQGLQJ�WKDW�RULJLQDWHV�IURP�WKH�2$*���

7KH�2$*�UHVHUYHV�WKH�ULJKW�WR�JLYH�SULRULW\�WR�FXUUHQWO\�IXQGHG�RUJDQL]DWLRQV�DQG�SURMHFWV WKDW�
SURYLGH GLUHFW�YLFWLP�VHUYLFHV�ZLWK�JUDQW�IXQGV� RU WKDW�SURYLGH�LQIRUPDWLRQ�DQG�HGXFDWLRQ�DERXW�
YLFWLP�ULJKWV�LQ�WKHLU�FRPPXQLW\�

*UDQW�$ZDUG�1RWLILFDWLRQ
7KH�$SSOLFDQW VKDOO�EH�QRWLILHG LQ�ZULWLQJ�RI�WKH�2$*¶V GHFLVLRQ�UHJDUGLQJ�D�JUDQW�DZDUG� 7KH�
2$*�PD\�XWLOL]H�D�JUDQW�FRQWUDFW�GRFXPHQW�DQG�RU�D�QRWLFH�RI�JUDQW�GRFXPHQW�RQFH�D�GHFLVLRQ�LV�
PDGH�WR�DZDUG�D�JUDQW���7KH�$SSOLFDQW ZLOO�EH�JLYHQ�D�GHDGOLQH�WR�DFFHSW�WKH�JUDQW�DZDUG�DQG�WR�
UHWXUQ�WKH�DSSURSULDWH�GRFXPHQW�WR�WKH�2$*�ZLWKLQ�WKH�WLPH�SUHVFULEHG�E\�WKH�2$*���$Q�
$SSOLFDQW¶V�IDLOXUH�WR�UHWXUQ�WKH�VLJQHG�GRFXPHQW��YLD�'RFX6LJQ� WR�WKH�2$*�ZLWKLQ�WKH�
SUHVFULEHG WLPH�SHULRG�ZLOO�EH�FRQVWUXHG�DV�D�UHMHFWLRQ�RI�WKH�JUDQW�DZDUG��DQG�WKH�2$*�PD\�GH�
REOLJDWH�IXQGV�

6SHFLDO�&RQGLWLRQV
7KH�2$*�PD\�DVVLJQ�VSHFLDO�FRQGLWLRQV�DW�WKH�WLPH�RI�WKH�DZDUG�� 8QWLO�VDWLVILHG��WKHVH�VSHFLDO�
FRQGLWLRQV�PD\ DIIHFW�WKH�$SSOLFDQW¶V DELOLW\�WR�UHFHLYH�IXQGV���,I�VSHFLDO�FRQGLWLRQV�DUH�QRW�
UHVROYHG��WKH�2$*�PD\�GH�REOLJDWH IXQGV XS�WR�WKH�HQWLUH�DPRXQW�RI�WKH�JUDQW�DZDUG�

5HSRUWLQJ�5HTXLUHPHQWV
,I�DQ�$SSOLFDWLRQ LV�IXQGHG��JUDQWHHV�ZLOO�EH�UHTXLUHG�WR�UHSRUW�WR�WKH�2$*�TXDUWHUO\��LQ�WKH�
PDQQHU�DQG�VFKHGXOH�DV GHWHUPLQHG�E\�WKH�2$*�� 4XDUWHUO\�VWDWLVWLFDO�UHSRUWV�DUH�GXH�QR�ODWHU�
WKDQ�WKH���WK GD\�RI�HDFK�PRQWK�IROORZLQJ�WKH�HQG�RI�WKH�TXDUWHU��7KH�IRXU�TXDUWHUV�HQG�RQ�WKH�
ODVW�GD\�RI�WKH�PRQWKV RI�1RYHPEHU��)HEUXDU\��0D\�DQG�$XJXVW� 5HSRUWLQJ�RQ�JUDQW�SURJUDP
DFWLYLWLHV VXFK�DV�RXWSXWV�DQG�RXWFRPHV�YLD�TXDUWHUO\�3HUIRUPDQFH�5HSRUWV ZLOO�EH�UHTXLUHG���,I�
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UHSRUWV�DUH�QRW�VXEPLWWHG�E\�WKH�HVWDEOLVKHG�GDWHV� WKLV�PD\�DIIHFW�WKH�$SSOLFDQW¶V�DELOLW\�WR�
UHFHLYH�UHLPEXUVHPHQW�

0HWKRG�RI�3D\PHQW
2$*�JUDQWV�DUH�SDLG�RQ�D�FRVW�UHLPEXUVHPHQW�EDVLV�
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,,� '(),1,7,216

287387�'(),1,7,216

$FFRPSDQLPHQW ± WR�KRVSLWDOV��ODZ�HQIRUFHPHQW�RIILFHV��SURVHFXWRUV¶�RIILFHV�DQG�FRXUWV��WR�
SURYLGH LQ�SHUVRQ�VXSSRUW��DVVLVWDQFH�DQG�SURYLVLRQ�RI�LQIRUPDWLRQ�DERXW�FULPH�YLFWLPV¶�ULJKWV�
GXULQJ�WKH�VXUYLYRUV¶�LQWHUDFWLRQ�ZLWK�PHGLFDO�RU�FULPLQDO�MXVWLFH�SURIHVVLRQDOV�DW�KRVSLWDOV��ODZ�
HQIRUFHPHQW�RIILFHV��SURVHFXWRUV¶�RIILFHV�DQG�FRXUWV���7R�TXDOLI\�DV�DQ�$FFRPSDQLPHQW�WR�D�
+RVSLWDO��D�PLQLPXP�RI����PLQXWHV�PXVW�EH�VSHQW�ZLWK�WKH�VXUYLYRU���

$GYRFDF\�± LQ�SHUVRQ�RU�YLD�WHOHFRPPXQLFDWLRQ DVVLVWDQFH�SURYLGHG�RQ�EHKDOI�RI�D�YLFWLP�WR�
WKLUG�SDUWLHV��H�J�� VFKRROV��HPSOR\HUV��ODZ�HQIRUFHPHQW�DJHQFLHV��KRXVLQJ�DXWKRULWLHV��KHDOWK�FDUH�
SURIHVVLRQDOV��SURVHFXWRUV��RIILFHV��&9&���

$VVLVWDQFH�ZLWK�&ULPH�9LFWLPV
�&RPSHQVDWLRQ ± DVVLVWDQFH�SURYLGHG�WR�D�YLFWLP RU�FODLPDQW�
DV�GHILQHG�E\�7H[DV�&RGH�RI�&ULPLQDO�3URFHGXUH�$UWLFOHV �������D������DQG��������D������� WKDW�
PD\�LQFOXGH H[SODLQLQJ�&ULPH�9LFWLPV¶�&RPSHQVDWLRQ��&9&��IRUPV� SURFHVVHV��RU�FRPSOHWLQJ�
WKH�DSSURSULDWH�IRUPV��3URYLGLQJ�JHQHUDO�LQIRUPDWLRQ�RQ�&9&�VKRXOG�EH�FRXQWHG�XQGHU�
³,QIRUPDWLRQ�DQG�5HIHUUDO�´

$VVLVWDQFH�ZLWK�7H[DV 6WDWHZLGH�$XWRPDWHG�9LFWLP�1RWLILFDWLRQ�6HUYLFH �6$916� ±
DVVLVWDQFH�SURYLGHG�WR�D�YLFWLP�H[SODLQLQJ�7H[DV�6$916 DQG�RU�UHJLVWHULQJ�RU�DFFHVVLQJ�
LQIRUPDWLRQ���3URYLGLQJ�JHQHUDO LQIRUPDWLRQ�RQ�7H[DV�6$916 VKRXOG�EH�FRXQWHG�XQGHU�
³,QIRUPDWLRQ�DQG�5HIHUUDO�´

$VVLVWDQFH�ZLWK�5HVWLWXWLRQ ± DW�D�PLQLPXP��WKRVH�GXWLHV�UHTXLUHG�XQGHU�7H[DV�&RGH�RI�
&ULPLQDO�3URFHGXUH��$UWLFOHV���������������DQG��������ZKLFK�LQFOXGH�QRWLFH�RI�ULJKW�WR�UHVWLWXWLRQ�
DQG�D�ZULWWHQ�QRWLILFDWLRQ�RI�WKH�JHQHUDO�UHVWLWXWLRQ�SURFHVV�ZLWKLQ����GD\V�DIWHU�WKH�GDWH�WKDW�DQ�
LQGLFWPHQW�RU�LQIRUPDWLRQ�LV�UHWXUQHG�DJDLQVW�D�GHIHQGDQW���$VVLVWDQFH�ZLWK�5HVWLWXWLRQ�PD\�DOVR�
LQFOXGH�DVVLVWLQJ�YLFWLPV�ZLWK�FDOFXODWLQJ�ORVVHV��JDWKHULQJ�GRFXPHQWDWLRQ�UHFHLSWV��UHYLHZLQJ�
YLFWLP�LPSDFW�VWDWHPHQWV�IRU�SRWHQWLDO�UHVWLWXWLRQ�UHTXHVWV��FRQWDFWLQJ�&9&�WR�GHWHUPLQH�LI�IXQGV�
KDYH�EHHQ�H[SHQGHG�RQ�YLFWLP¶V�EHKDOI��DQG�SURYLGLQJ�UHVWLWXWLRQ�LQIRUPDWLRQ�DQG�&9&�
UHLPEXUVHPHQW�UHTXHVWV�IRU�WKH�SURVHFXWLRQ�

$VVLVWDQFH�ZLWK�9LFWLP�,PSDFW�3DQHOV�± DVVLVWDQFH�SURYLGHG�WR�D�YLFWLP�WR�SUHSDUH�D�YLFWLP�WR�
SUHVHQW�RQ�D�9LFWLP�,PSDFW�3DQHO�

$VVLVWDQFH�ZLWK�9LFWLP ,PSDFW 6WDWHPHQWV�± DVVLVWDQFH�SURYLGHG�WR�D�YLFWLP�H[SODLQLQJ�WKH�
9LFWLP�,PSDFW�6WDWHPHQW�LGHQWLILHG�LQ�$UWLFOH ������&RGH�RI�&ULPLQDO�3URFHGXUH�DQG�RU�
FRPSOHWLQJ�WKH�DSSURSULDWH�IRUPV���3URYLGLQJ�JHQHUDO�LQIRUPDWLRQ�RQ�9LFWLP�,PSDFW�6WDWHPHQWV�
VKRXOG�EH�FRXQWHG�XQGHU�³,QIRUPDWLRQ�DQG�5HIHUUDO´�

&ULVLV�,QWHUYHQWLRQ ± LQ�SHUVRQ�RU�YLD�WHOHFRPPXQLFDWLRQ DVVLVWDQFH�SURYLGHG�WR�D�YLFWLP�WR�
UHGXFH�DFXWH�GLVWUHVV��WR�EHJLQ�VWDELOL]DWLRQ�DQG�WR�DVVLVW�LQ�GHWHUPLQLQJ�QH[W�VWHSV��
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'LUHFW�9LFWLP�6HUYLFHV ± LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR SURYLGLQJ�WKH�IROORZLQJ�DFWLYLWLHV�
x $FFRPSDQLPHQW�WR�+RVSLWDOV��/DZ�(QIRUFHPHQW�2IILFHV��3URVHFXWRUV¶�2IILFHV�DQG�&RXUWV
x $GYRFDF\
x $VVLVWDQFH�ZLWK�&ULPH�9LFWLPV¶�&RPSHQVDWLRQ
x $VVLVWDQFH�ZLWK�5HVWLWXWLRQ
x $VVLVWDQFH�ZLWK�7H[DV�6$916
x $VVLVWDQFH�ZLWK�9LFWLP�,PSDFW�3DQHOV
x $VVLVWDQFH�ZLWK�9LFWLP�,PSDFW�6WDWHPHQWV
x &ULVLV�,QWHUYHQWLRQ
x (PHUJHQF\�)XQGV
x )ROORZ�XS�ZLWK�9LFWLP
x *URXSV��6XSSRUW��7KHUDSHXWLF�
x ,QIRUPDWLRQ�DQG�5HIHUUDO
x ,QGLYLGXDO�&RXQVHOLQJ����
x 3HHU�6XSSRUW�6HUYLFHV
x /HJDO�$VVLVWDQFH
x /RGJLQJ
x 7UDQVSRUWDWLRQ
x 2WKHU�'LUHFW�9LFWLP�6HUYLFHV�

(GXFDWLRQ�± )RU�SXUSRVHV�RI�WKLV�JUDQW�LQFOXGHV�WKH�IROORZLQJ���
x 2XWUHDFK�± LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR�SXEOLF�VSHHFKHV��LQIRUPDWLRQ�ERRWKV��PHGLD�

LQWHUYLHZV��SXEOLF�VHUYLFH�DQQRXQFHPHQWV��QHZVOHWWHUV��DUWLFOHV��HGLWRULDOV��DQG�ZHEVLWH�
YLVLWV�FRQGXFWHG�IRU�WKH�SXUSRVH�RI�JHQHUDOO\�LQIRUPLQJ�WKH�SXEOLF�DERXW�FULPH�UHODWHG�
WRSLFV�DQG�DYDLODEOH�YLFWLP�VHUYLFHV��

x 7UDLQLQJ�± LQFOXGHV�JHQHUDO�WUDLQLQJ�VHVVLRQV��YLGHR�FRQIHUHQFH�WUDLQLQJ�VHVVLRQV��DQG�
FRPSXWHU�EDVHG�WUDLQLQJ�VHVVLRQV�FRQGXFWHG�WR�WUDLQ�RQ�D�FHUWDLQ�WRSLF� 7UDLQLQJ�LV�
GHVLJQHG�WR�LQFUHDVH�NQRZOHGJH�RQ�FULPH�UHODWHG�WRSLFV��LPSDFW�WKH�VNLOOV�RI�LQGLYLGXDOV�
LQWHUDFWLQJ�ZLWK�YLFWLPV��LQFOXGLQJ�YLFWLP�VHUYLFH�WUDLQLQJ��RU�WR�LPSURYH�WKH�RYHUDOO�
UHVSRQVH�WR�YLFWLPL]DWLRQ��7UDLQLQJ�PD\�EH�SURYLGHG�LQWHUQDOO\�WR YROXQWHHUV DQG�VWDII��RU�
H[WHUQDOO\�WR�WKH�SXEOLF��

(PHUJHQF\�)XQGV�± IXQGV�WKDW�WKH�$SSOLFDQW ZLOO�SURYLGH�GLUHFWO\�WR�YLFWLPV�IRU�LWHPV�QHHGHG�
LPPHGLDWHO\�IROORZLQJ�D�FULPH�DQG�WKDW�ZRXOG�QRW�RWKHUZLVH�EH�SDLG�IRU�E\�WKH�&ULPH�9LFWLPV¶�
&RPSHQVDWLRQ�3URJUDP� 1RW�WR�H[FHHG��������GXULQJ�HDFK�JUDQW�\HDU��

x $OORZDEOH�,WHPV�� RQH�WLPH�WUDQVSRUWDWLRQ��RQH�WLPH�ORGJLQJ��DQG�RU�D�RQH�WLPH�IRRG�
DQG�RU�JDV�FDUG��HWF�

x 8QDOORZDEOH�,WHPV�± SDVW�GXH�UHQW��SDVW�GXH�FDU�SD\PHQW��PRQWKO\�JURFHULHV��
PHGLFDO�ELOOV��HWF��

)ROORZ�XS�ZLWK�9LFWLP�± LQ�SHUVRQ��WHOHSKRQH�RU�ZULWWHQ�FRPPXQLFDWLRQ��LQLWLDWHG�E\�WKH�
DGYRFDWH�WKDW�RFFXUV�DV�D�IROORZ�XS�WR�DQ�LQLWLDO�PHHWLQJ�ZLWK�WKH�YLFWLP � WR�SURYLGH�RU�RIIHU�
VHUYLFHV�VXFK�DV�HPRWLRQDO�VXSSRUW��HPSDWKHWLF�OLVWHQLQJ�DQG�FKHFNLQJ�RQ SURJUHVV�

,QGLYLGXDO�&RXQVHOLQJ�± SURYLGHG�WR�D�YLFWLP�E\�D�OLFHQVHG�SURIHVVLRQDO DQG�XVHV�RQH�RQ�RQH�
SV\FKRORJLFDO�DQG�RU�WKHUDSHXWLF�PHWKRGV�RI�WUHDWPHQW IRU�D�PLQLPXP�RI����PLQXWHV���
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,QIRUPDWLRQ�%RRWK ± (YHQWV�ZKHUH�RUJDQL]DWLRQV�VWDII�ERRWKV�WR�SURYLGH�LQIRUPDWLRQ�WR�WKH�
JHQHUDO�SXEOLF�DERXW GLIIHUHQW�WRSLFV���7KLV�PD\�LQFOXGH�EXW�LV�QRW�OLPLWHG�WR�FRPPXQLW\�IDLUV��
FRQIHUHQFHV��RU�RWKHU�SXEOLF�JDWKHULQJV��

,QIRUPDWLRQ�DQG�5HIHUUDO ± DOO�IRUPV�RI�FRQWDFW�ZLWK�YLFWLPV�LQ�ZKLFK�VHUYLFHV�DQG�DYDLODEOH�
VXSSRUW��SURYLGHG�E\�WKH�$SSOLFDQW RU�WKH�FRPPXQLW\��DUH�LGHQWLILHG�DQG�RU�RIIHUHG���7KLV�VHUYLFH�
PD\�EH�SURYLGHG�LQ�DGGLWLRQ�WR�RU�DORQJ�ZLWK�RWKHU�'LUHFW�9LFWLP�6HUYLFHV�VXFK�DV�$GYRFDF\��
3HHU�6XSSRUW�6HUYLFHV��$VVLVWDQFH�ZLWK�&ULPH�9LFWLPV¶�&RPSHQVDWLRQ� HWF���

/HJDO�$VVLVWDQFH�± DVVLVWDQFH�SURYLGHG�WR�D�YLFWLP�ZLWK�FULPLQDO�RU�FLYLO�OHJDO�LVVXHV� LQFOXGLQJ��
EXW�QRW�OLPLWHG�WR� FRPSOHWLQJ�DQG�RU�ILOLQJ�RI�WHPSRUDU\�UHVWUDLQLQJ�RUGHUV��LQMXQFWLRQV��RWKHU�
SURWHFWLYH�RUGHUV��HOGHU DEXVH�RU�FKLOG�DEXVH�SHWLWLRQV� 7KH�DYDLODEOH�VFRSH�RI�OHJDO�VHUYLFHV�PD\�
EH�IRU�WKH�IROORZLQJ�VHUYLFH�DUHDV���/HJDO�VHUYLFHV�WR�DVVLVW�YLFWLPV�RI�KXPDQ�WUDIILFNLQJ��OHJDO�
VHUYLFHV�WR�DVVLVW�YLFWLPV�RI�FULPH�WR�REWDLQ�WHPSRUDU\�RU�SHUPDQHQW�SURWHFWLYH�RUGHUV��
VSRXVDO�FKLOG�VXSSRUW��GLYRUFH�DQG�UHORFDWLRQ��OHJDO�VHUYLFHV�WR�DVVLVW�YLFWLPV�RI�FULPH�ZLWK�
LPPLJUDWLRQ�SURFHHGLQJV��DQG�OHJDO�VHUYLFHV�UHODWLQJ�WR�YLFWLPV�RI�FULPH�REWDLQLQJ�&ULPH�
9LFWLPV¶�&RPSHQVDWLRQ�EHQHILWV���$Q\�RWKHU�VFRSH�RI�OHJDO�VHUYLFHV�PXVW�KDYH�WKH�SULRU�ZULWWHQ
DSSURYDO�RI�WKH�2$*���/HJDO�DVVLVWDQFH�GRHV�QRW�LQFOXGH�DFWLYLWLHV�VROHO\�IRU�WKH�SURVHFXWLRQ�RI�
DQ�RIIHQGHU��VXFK�DV�ZLWQHVV�FRRUGLQDWLRQ��H[SHUW�ZLWQHVV�IHHV� RU�SURVHFXWRU VDODULHV�

/RGJLQJ�± DUUDQJLQJ�DQG�RU�SURYLGLQJ�ORGJLQJ�IRU�D�YLFWLP��LQFOXGLQJ EXW�QRW�OLPLWHG�WR�
HPHUJHQF\�KRXVLQJ�DVVLVWDQFH �H�J� WKH�QXPEHU�RI�YLFWLPV�ZKR�UHFHLYHG�ORGJLQJ�DV�DUUDQJHG�E\�
JUDQW�IXQGHG�VWDII���

3HHU�6XSSRUW�6HUYLFHV�± RQH�RQ�RQH�SHHU�VXSSRUW�SURYLGHG�E\�WUDLQHG�VWDII�DQG�RU�YROXQWHHUV�WR�
LQFUHDVH�FOLHQW�IXQFWLRQDOLW\�DQG�IDFLOLWDWH�HPSRZHUPHQW�LQ�PHHWLQJ�KLV�KHU�SK\VLFDO��PHGLFDO��
OHJDO��DQG�RU�SV\FKRORJLFDO�QHHGV�

6XSSRUW�*URXSV�± JURXSV�IRU�YLFWLPV OHG�E\�WUDLQHG�VWDII��YROXQWHHUV�RU�SHHU�IDFLOLWDWRUV�
FRYHULQJ�HGXFDWLRQDO�PDWHULDO�RU�LVVXHV�EURXJKW�XS�E\�WKH�JURXS���

7KHUDSHXWLF�*URXSV�± JURXSV�IDFLOLWDWHG�E\�D�OLFHQVHG�SURIHVVLRQDO�DQG�LQFOXGHV�WKHUDSHXWLF
FRXQVHOLQJ�DQG�RU�SV\FKR�HGXFDWLRQDO�FRQWHQW�IRU�YLFWLPV��

7UDQVSRUWDWLRQ�± DUUDQJLQJ�DQG�RU�SURYLGLQJ�WUDQVSRUWDWLRQ�IRU�D�YLFWLP�IRU�SODQQHG�DFWLYLWLHV�WR�
RQH�RU�PRUH�GHVWLQDWLRQV�LQ�D�VLQJOH�WULS��RU�WR�DQ�XQSODQQHG�RU�FULVLV�VLWXDWLRQ�WR�RU�IURP�
ORFDWLRQV�VXFK�DV�PHGLFDO�IDFLOLWLHV��VKHOWHUV��RU�SROLFH�VWDWLRQV��

8QLTXH�9LFWLPV�6HUYHG ± D�YLFWLP�RI�FULPH�WKDW�UHFHLYHV�DQ\�GLUHFW�YLFWLP�VHUYLFH�IURP�VWDII�
IXQGHG�RQ�WKLV�JUDQW�FRXQWHG�RQO\�RQFH�SHU�ILVFDO�\HDU�
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*(1(5$/�'(),1,7,216

$GPLQLVWUDWLYH�6HUYLFHV�± IXQFWLRQV�WKDW�SURYLGH�VXSSRUW�RU�RYHUVLJKW�WR�JUDQW�DFWLYLWLHV�WKDW�DUH�
QRW��

x 'LUHFW�9LFWLP�6HUYLFHV�
x (GXFDWLRQ

R 2XWUHDFK�
R 7UDLQLQJ

�6HH�'HILQLWLRQV�RI�'LUHFW�9LFWLP�6HUYLFHV�DQG�(GXFDWLRQ�����

$GYHUWLVLQJ�&RVWV ± WKH�FRVW�RI�DGYHUWLVLQJ�PHGLD�DQG�FRUROODU\�DGPLQLVWUDWLYH�FRVWV��
$GYHUWLVLQJ�PHGLD�LQFOXGH�PDJD]LQHV��QHZVSDSHUV��UDGLR�DQG�WHOHYLVLRQ��GLUHFW�PDLO��H[KLELWV��
HOHFWURQLF�RU�FRPSXWHU�WUDQVPLWWDOV���0RVW�DGYHUWLVLQJ�LV�XQDOORZDEOH�IRU�JUDQW�SXUSRVHV�DQG�DUH�
RQO\�DOORZDEOH�LI�UHODWHG�WR�DQG�QHFHVVDU\�IRU�SHUIRUPDQFH�RI�WKH�JUDQW��L�H� UHFUXLWPHQW�RI�
SHUVRQQHO��SURFXUHPHQW�RI�JRRGV�DQG�VHUYLFHV��GLVSRVDO�RI�VXUSOXV�PDWHULDOV��RWKHU�VSHFLILF�
SXUSRVHV�QHFHVVDU\�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�JUDQW�SURMHFW��RU�WKH�DYDLODELOLW\�RI�VHUYLFHV�

$OWHUQDWH�'HVLJQHH ± 7KH�SHUVRQ GHVLJQDWHG�E\�WKH $XWKRUL]HG 2IILFLDO WR�VLJQ�LQYRLFHV�IRU�WKH�
DJHQF\��L�H�� ([HFXWLYH�'LUHFWRU��)LQDQFLDO�'LUHFWRU��$XGLWRU��7UHDVXUHU��HWF���

$XWKRUL]HG�2IILFLDO�± (DFK�JUDQWHH�PXVW�GHVLJQDWH�DQ�$XWKRUL]HG�2IILFLDO��7KH�$XWKRUL]HG�
2IILFLDO�PD\�QRW�EH�WKH�VDPH�SHUVRQ�DV�WKH�JUDQW�FRQWDFW��7KH�$XWKRUL]HG�2IILFLDO�LV�WKH�SHUVRQ�
DXWKRUL]HG�WR�DSSO\�IRU��DFFHSW��GHFOLQH��RU�FDQFHO�WKH�JUDQW�IRU�WKH�JUDQWHH��7KLV�SHUVRQ�VLJQV�DOO�
JUDQW�FRQWUDFWV�DQG�ILQDQFLDO�IRUPV�DV�ZHOO�DV�DQ\�RWKHU�RIILFLDO�GRFXPHQWV�UHODWHG�WR�WKH�JUDQW��
7KLV�SHUVRQ�PD\�EH��IRU�H[DPSOH��WKH�H[HFXWLYH�GLUHFWRU�RI�WKH�HQWLW\��D�FRXQW\�MXGJH��RU�WKH�
GHVLJQHH�DXWKRUL]HG�E\�WKH�JRYHUQLQJ�ERG\�LQ�D�UHVROXWLRQ��

&RQWUDFW�6WDII ± LQGLYLGXDOV�WKDW�DUH�QRW�HPSOR\HG�E\�WKH�RUJDQL]DWLRQ�EXW�DUH�KLUHG�FRQWUDFWRUV�
RI�WKH�RUJDQL]DWLRQ�WR�FDUU\�RXW�VSHFLILF�ZRUN�IRU�WKH�JUDQW��

&ULPH�9LFWLP�/LDLVRQ ± HDFK�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\�VKDOO�GHVLJQDWH�RQH�SHUVRQ�WR�VHUYH�
DV�WKH�DJHQF\
V�FULPH�YLFWLP�OLDLVRQ DQG�SHUIRUP�WKH�GXWLHV�GHVFULEHG�LQ�$UWLFOH��������F��DQG��G��
RI�WKH�7H[DV�&RGH�RI�&ULPLQDO�3URFHGXUH���

(TXLSPHQW�± DQ DUWLFOH�RI�QRQ�H[SHQGDEOH��WDQJLEOH SHUVRQDO�SURSHUW\�KDYLQJ�D�XVHIXO�OLIH�RI�
PRUH�WKDQ�RQH�����\HDU�DQG�D�SHU�XQLW�DFTXLVLWLRQ�FRVW�ZKLFK�HTXDOV�WKH�OHVVHU�RI�WKH�
FDSLWDOL]DWLRQ�OHYHO�HVWDEOLVKHG�E\�WKH�JUDQWHH�IRU�ILQDQFLDO�VWDWHPHQW�SXUSRVHV�RU��������

(PSOR\HH�± D�SHUVRQ�XQGHU�WKH�GLUHFWLRQ�DQG�VXSHUYLVLRQ�RI�WKH�RUJDQL]DWLRQ��ZKR�LV�RQ�WKH�
SD\UROO�RI�WKH�RUJDQL]DWLRQ�DQG�IRU�ZKRP�WKH�RUJDQL]DWLRQ�LV�UHTXLUHG�WR�SD\�DSSOLFDEOH�LQFRPH�
ZLWKKROGLQJ�WD[HV�

)LVFDO�<HDU�± 7H[DV�VWDWH�ILVFDO�\HDU��EHJLQQLQJ�RQ�6HSWHPEHU��VW DQG�HQGLQJ�RQ�$XJXVW���VW�
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)ULQJH�%HQHILWV�± FRPSHQVDWLRQ�RU�RWKHU�EHQHILWV SURYLGHG�E\�WKH�HPSOR\HU�WR�WKH�HPSOR\HH�DW�
QR�FKDUJH�WKDW�LV�DERYH�DQG�EH\RQG�VDODU\�RU�ZDJHV��([DPSOHV�LQFOXGH�KHDOWK�SODQV��OLIH�
LQVXUDQFH��OHDYH��SHQVLRQV��XQHPSOR\PHQW�EHQHILW�SODQV��DQG�HPSOR\HU¶V�SRUWLRQ�RI�SD\UROO�WD[�

*UDQW�&RQWDFW�± HDFK�JUDQWHH�PXVW�GHVLJQDWH�D�*UDQW�&RQWDFW��7KH�*UDQW�&RQWDFW�PD\�QRW�EH�
WKH�VDPH�SHUVRQ�DV�WKH�$XWKRUL]HG�2IILFLDO��7KH�*UDQW�&RQWDFW�PXVW�EH�DQ�HPSOR\HH�RI�WKH�
JUDQWHH�ZKR�LV�UHVSRQVLEOH�IRU�RSHUDWLQJ�DQG�PRQLWRULQJ�WKH�SURMHFW�DQG�ZKR�LV�DEOH�WR�UHDGLO\�
DQVZHU�TXHVWLRQV�DERXW�WKH�SURMHFW¶V�GD\�WR�GD\�DFWLYLWLHV��$OO�JUDQW�UHODWHG�LQIRUPDWLRQ�ZLOO�EH�
VHQW�WR�WKH�*UDQW�&RQWDFW�

0LOHDJH�± SHU�PLOH�FRVW�ZKHQ�WUDYHOLQJ�E\�FDU PD\�EH�UHLPEXUVHG�DFFRUGLQJ�WR�WKH�7H[DV�6WDWH�
7UDYHO�*XLGHOLQHV��XQOHVV�D�JUDQWHH¶V�WUDYHO�SROLF\�SURYLGHV�D�OHVVHU�UHLPEXUVHPHQW��

2WKHU�'LUHFW�2SHUDWLQJ�([SHQVHV ± FRVWV�QRW�LQFOXGHG LQ�RWKHU�EXGJHW�FDWHJRULHV�DQG�ZKLFK�DUH�
GLUHFWO\�UHODWHG�WR�WKH�GD\�WR�GD\�RSHUDWLRQ RI�WKH�JUDQW�SURJUDP��2WKHU�GLUHFW�RSHUDWLQJ�H[SHQVHV�
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��FRQIHUHQFH UHJLVWUDWLRQ��UHQW��XWLOLWLHV��MDQLWRULDO�VXSSOLHV��OLDELOLW\�
LQVXUDQFH��DQG�FRPPXQLFDWLRQ�

2XWFRPH�± VSHFLILF�FKDQJHV�LQ�NQRZOHGJH��DWWLWXGHV��VNLOOV��EHKDYLRUDO�LQWHQWLRQV��EHKDYLRUV��RU�
RWKHU FKDQJHV WKDW�DUH�H[SHFWHG�DV�D�UHVXOW�RI�SURJUDP�DFWLYLWLHV� ([DPSOH������RI�XQLTXH�
YLFWLPV�VHUYHG��RXWSXW��WKLV�\HDU�VKRZHG�DQ��,QFUHDVH�LQ�NQRZOHGJH�RI�FULPH�YLFWLPV¶�ULJKWV��
�RXWFRPH����

2XWSXW�± SURGXFWV�RI�SURJUDP�DFWLYLWLHV��LQFOXGLQJ�VHUYLFHV�GHOLYHUHG�E\�D�SURJUDP���([DPSOHV�
LQFOXGH��

x 7KH�QXPEHU�RI�XQLTXH YLFWLPV�VHUYHG��RXWSXWV��ODVW�PRQWK� ([DPSOH�����LV�WKH�QXPEHU�RI�
XQLTXH�YLFWLPV�VHUYHG��RXWSXW��ODVW�PRQWK��

x 7KH�QXPEHU�RI�LQVWDQFHV�D�VHUYLFH�ZDV�SURYLGHG���([DPSOH������FRXQVHOLQJ�VHVVLRQV�ZHUH�
SURYLGHG��RXWSXW��ODVW�PRQWK�

2XWSXW�7DUJHW�± HVWLPDWH�RI�WKH�QXPEHU�RI�SURJUDP�DFWLYLWLHV��LQFOXGLQJ�VHUYLFHV�WKH�
RUJDQL]DWLRQ�SODQV�WR�GHOLYHU�LQ�D�JLYHQ�WLPH�SHULRG���([DPSOHV�LQFOXGH���

x 7KH�RUJDQL]DWLRQ�SODQV�WR�VHUYH����XQLTXH�YLFWLPV�LQ�)<������
x 7KH�RUJDQL]DWLRQ�SODQV�WR�SURYLGH����DFFRPSDQLPHQWV�LQ�)<������

3HU�'LHP�±DFWXDO PHDO�H[SHQVH� LQFXUUHG�RQ�DQ�RYHUQLJKW�VWD\�LQ�ZKLFK WKH�JUDQWHH�WUDYHOV�
RXWVLGH�RI�WKHLU GHVLJQDWHG�KHDGTXDUWHUV� PD\�EH�UHLPEXUVHG�DFFRUGLQJ�WR�WKH�7H[DV�6WDWH�7UDYHO�
*XLGHOLQHV��XQOHVV�D�JUDQWHH¶V�WUDYHO�SROLF\�SURYLGHV�D�OHVVHU�UHLPEXUVHPHQW��

3HUVRQQHO�± HPSOR\HHV�RI�WKLV�RUJDQL]DWLRQ�WKDW�ZLOO�EH�IXQGHG�E\�WKLV�JUDQW���6HH�³(PSOR\HH�´

3URIHVVLRQDO�	�&RQVXOWDQW 6HUYLFHV ± VHUYLFH�IRU�ZKLFK�WKH�JUDQWHH�XVHV DQ�RXWVLGH�VRXUFH�IRU�
QHFHVVDU\�VXSSRUW���3URIHVVLRQDO�	�&RQVXOWDQW 6HUYLFHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR� WD[�
VHUYLFHV��DFFRXQWLQJ�VHUYLFHV��FRXQVHOLQJ��OHJDO�VHUYLFHV��DQG�FRPSXWHU�VXSSRUW�

3URMHFW�)LQDQFLDO�2IILFHU�± 7KLV�SHUVRQ�KDV�SULPDU\�UHVSRQVLELOLW\�IRU�RYHUVHHLQJ�WKH�ILQDQFLDO�
RSHUDWLRQV�RI�WKH�JUDQW�SURMHFW�DQG�PD\�RU�PD\�QRW�EH�WKH�VDPH�DV�WKH�RUJDQL]DWLRQ¶V�KLJKHVW�
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ILQDQFLDO�SRVLWLRQ��7KLV�SHUVRQ�PD\�EH��IRU�H[DPSOH��WKH�FKLHI�ILQDQFLDO�RIILFHU��ILQDQFH�GLUHFWRU��
FRXQW\�DXGLWRU��FRPSWUROOHU�RU�ERDUG�WUHDVXUHU�

3URPRWLRQDO�,WHPV ± DUWLFOHV�RI�PHUFKDQGLVH�WKDW�DUH�EUDQGHG�ZLWK�D�ORJR�DQG�XVHG�LQ�PDUNHWLQJ�
DQG�FRPPXQLFDWLRQ�SURJUDPV���7KH\�DUH�XVXDOO\�JLYHQ�DZD\�WR�SURPRWH�D�FRPSDQ\��FRUSRUDWH�
LPDJH��EUDQG��RU�HYHQW���0RVW�SURPRWLRQDO�LWHPV�DUH�XQDOORZDEOH�H[SHQGLWXUHV�IRU�JUDQW�SXUSRVHV�
DQG�DUH�RQO\�DOORZDEOH�LI�WKH�LWHP�LV�LQIRUPDWLRQDO�DQG�RU�LQVWUXFWLRQDO�LQ�QDWXUH�DQG�WKXV�
SURYLGHV�D�SXEOLF�VHUYLFH�

5HIHUHQFH�,'�1XPEHU ± WKLV�QXPEHU�ZLOO�EH�DVVLJQHG�E\�*2$/6 DIWHU�DQ�$SSOLFDQW KDV�VWDUWHG�
LWV�DSSOLFDWLRQ IRU�WKLV�JUDQW�RSSRUWXQLW\���7KH�5HIHUHQFH�,'�1XPEHU ZLOO�EH�XVHG�E\�WKH�2$*�WR�
WUDFN�WKH�UHFHLSW�RI�$SSOLFDWLRQV���7KH�DVVLJQHG�5HIHUHQFH�,'�1XPEHU PXVW�EH�LQFOXGHG�RQ�DOO�
$SSOLFDWLRQ GRFXPHQWV�VXEPLWWHG�WR�WKH�2$*��

5HVROXWLRQ�RI�*RYHUQLQJ�%RG\ ± D�IRUPDO�ZULWWHQ�VWDWHPHQW�RI�DQ�RIILFLDO�ERG\�WKDW�LV�WKH�
JRYHUQLQJ�DXWKRULW\�RI�DQ�DJHQF\���

6DODU\�± WKH�WRWDO�FRPSHQVDWLRQ��QRW�LQFOXGLQJ�IULQJH�EHQHILWV��HDUQHG�E\�WKH�HPSOR\HH ZLWKRXW�
UHJDUG�WR�IXQGLQJ�VRXUFH�

6SHFLDO�&RQGLWLRQV ± SODFHG�RQ�D�JUDQW�EHFDXVH�RI�D�QHHG�IRU�LQIRUPDWLRQ��FODULILFDWLRQ��RU�
VXEPLVVLRQ�RI�DQ�RXWVWDQGLQJ�UHTXLUHPHQW�RI�WKH�JUDQW�WKDW�PD\�UHVXOW�LQ�D�ILQDQFLDO�KROG�EHLQJ�
SODFHG�RQ�WKH�2$*�JUDQW�SURJUDP���6SHFLDO�FRQGLWLRQV�PD\�EH�SODFHG�RQ�D�JUDQW�DW�DQ\ WLPH�ZLWK�
RU�ZLWKRXW�QRWLFH�

6WUXFWXUDO�± UHODWLQJ�WR�RU�IRUPLQJ�SDUW�RI�WKH�VWUXFWXUH�RI�D�EXLOGLQJ�RU�RWKHU�LWHP�V��ZLWKLQ�RU�
DURXQG�WKH�EXLOGLQJ��([DPSOHV�LQFOXGH�UHSDYLQJ�SDUNLQJ�ORW�RU�ZDONZD\��UHSODFHPHQW�RI�WRLOHWV��
UHSODFHPHQW�RI�+HDWLQJ��9HQWLODWLRQ��DQG�$LU�&RQGLWLRQLQJ��+9$&��V\VWHPV���

6XSSOLHV�± FRQVXPDEOH�LWHPV GLUHFWO\�UHODWHG�WR�WKH�GD\�WR�GD\�RSHUDWLRQV�RI�WKH�JUDQW�SURJUDP���
$OORZDEOH�LWHPV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��RIILFH�VXSSOLHV��SDSHU��SRVWDJH��HGXFDWLRQ�
UHVRXUFH�PDWHULDOV��SULQWHUV��SURMHFWRUV��ODSWRSV��DQG�FRPSXWHUV�

6XSSRUW�'RFXPHQW�V� ± D�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��&RRSHUDWLYH�:RUNLQJ�$JUHHPHQW��
/HWWHU RI�6XSSRUW� RU RWKHU�ZULWWHQ�DJUHHPHQW�EHWZHHQ�WZR�RU�PRUH�SDUWLHV�WKDW�VHWV�IRUWK�
FRPPRQ�XQGHUVWDQGLQJV��UHVSHFWLYH�UROHV�RU�LQWHUDFWLRQV�EHWZHHQ�WKH�SDUWLHV�RU�DQ\�VXSSRUWLQJ�
GXWLHV�RU�UHVSRQVLELOLWLHV�EHWZHHQ�WKH�SDUWLHV WKDW�VXSSRUW�WKH�SURMHFW��,W�PXVW�EH�VLJQHG�E\ DOO�
SDUWLHV�LQYROYHG�DQG�GHVFULEH�LQ�VXIILFLHQW�GHWDLO�WKH�VXEMHFW�PDWWHU�RI�WKH�DJUHHPHQW�

7HFKQLFDO�$VVLVWDQFH � HIIRUWV�WR�EXLOG�WKH�FDSDFLW\�RI�SURJUDPV�WR�LPSOHPHQW�GLUHFW�YLFWLPV�
VHUYLFH�DFWLYLWLHV���$VVLVWDQFH�PD\�EH�SURYLGHG�LQ SHUVRQ��LQFOXGHV�YLGHR�FKDW�FRQIHUHQFHV�� YLD
WHOHSKRQH RU HPDLO� RU�RQVLWH���

7H[DV�6WDWHZLGH�$XWRPDWHG�9LFWLP�1RWLILFDWLRQ�6HUYLFH �6$916� ± D�IUHH�DQG�FRQILGHQWLDO
VWDWHZLGH�VHUYLFH�WKDW�SURYLGHV�UHJLVWHUHG�YLFWLPV�RI�FULPH�DQG�FRQFHUQHG�FLWL]HQV¶�LQIRUPDWLRQ�
DQG�QRWLILFDWLRQ�DERXW�RIIHQGHU�FXVWRG\�VWDWXV�DQG�UHODWHG�FRXUW�HYHQWV�DQG�FDVHV��
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9LFWLP�$VVLVWDQFH�&RRUGLQDWRU ± WKH�GLVWULFW�DWWRUQH\��FULPLQDO�GLVWULFW�DWWRUQH\��RU�FRXQW\�
DWWRUQH\�ZKR�SURVHFXWHV�FULPLQDO�FDVHV�VKDOO�GHVLJQDWH�D�SHUVRQ�WR�VHUYH�DV�YLFWLP�DVVLVWDQFH�
FRRUGLQDWRU�LQ�WKDW�MXULVGLFWLRQ DQG�SHUIRUP�WKH�GXWLHV�GHVFULEHG�LQ�$UWLFOH������ �D��DQG��E� RI�
WKH�7H[DV�&RGH�RI�&ULPLQDO�3URFHGXUH���

9ROXQWHHU ± D SHUVRQ�ZKR�SURYLGHV DQ�XQSDLG�VHUYLFH�WR�WKH�RUJDQL]DWLRQ���
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,,,� ,16758&7,216�)25�*2$/6

*(1(5$/�,16758&7,216�
$QVZHU�WKH�TXHVWLRQV�RQO\�LQ�WKH�VSDFH�SURYLGHG���2QO\�DQVZHUHG TXHVWLRQV ZLOO�EH�UHDG�RU�
VFRUHG���1RW�DOO�TXHVWLRQV�RQ�WKLV�$SSOLFDWLRQ KDYH�LQVWUXFWLRQV�OLVWHG�EHORZ� 7KH�LQVWUXFWLRQV�
SURYLGHG DUH�WR�FODULI\�DQG�SURYLGH�VSHFLILF�LQIRUPDWLRQ�ZKHUH�QHFHVVDU\���(YHU\�TXHVWLRQ�VKRXOG�
EH�DQVZHUHG�LQ�*2$/6��

1DUUDWLYH�4XHVWLRQV�7KURXJKRXW�WKH�$SSOLFDWLRQ�
$OO�UHVSRQVHV�PXVW�ILW�LQ�WKH�WH[W�ER[HV�SURYLGHG�QRW�WR�H[FHHG�PD[LPXP�ZRUG�OLPLW�� ,W�LV�
KLJKO\�UHFRPPHQGHG�WKDW�UHVSRQVHV�EH�ZULWWHQ�RQ�D�VHSDUDWH�GRFXPHQW��WKHQ�FXW�DQG�SDVWHG LQWR�
*2$/6���,I�XQFHUWDLQ�ZKHWKHU�D�UHVSRQVH�ILWV�LQ�WKH�VSDFH�SURYLGHG��XVH�WKH�ZRUG�FRXQW�OLVWHG�
EHORZ�HDFK�WH[W�ER[��

63(&,),&�)250�,16758&7,216�
*(1(5$/�,1)250$7,21�
,GHQWLI\�ZKLFK�W\SH�RI�RUJDQL]DWLRQ�\RX�DUH��

x 1RQ�3URILW�
x /RFDO�8QLW�RI�*RYHUQPHQW�
x 6WDWHZLGH�*RYHUQPHQWDO�(QWLW\�

0DLOLQJ�$GGUHVV
(QWHU�2UJDQL]DWLRQ�PDLOLQJ�DGGUHVV��

*UDQW�&RQWDFW�
(QWHU�WKH�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�SHUVRQ�WKH�2$*�PD\�FRQWDFW�GLUHFWO\�IRU�DQ�LPPHGLDWH�
UHVSRQVH�DQG�RU�FKDQJHV�UHJDUGLQJ�WKH�JUDQW��

$XWKRUL]HG�2IILFLDO�
(QWHU�WKH�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�SHUVRQ DXWKRUL]HG�WR�DSSO\�IRU��DFFHSW��GHFOLQH��RU�FDQFHO�WKH�
JUDQW��7KLV�SHUVRQ�VLJQV�DOO�JUDQW�DGMXVWPHQW�UHTXHVWV��LQYHQWRU\�UHSRUWV��SURJUHVV�UHSRUWV�DQG�
ILQDQFLDO�UHSRUWV�DV�ZHOO�DV�DQ\�RWKHU�RIILFLDO�GRFXPHQWV�UHODWHG�WR�WKH�JUDQW�

$OWHUQDWH�'HVLJQHH�
(QWHU�WKH�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�SHUVRQ�GHVLJQDWHG E\�WKH�$XWKRUL]HG�2IILFLDO�WR�VLJQ�
LQYRLFHV�IRU�WKH�DJHQF\��L�H�� ([HFXWLYH�'LUHFWRU��)LQDQFLDO�'LUHFWRU��$XGLWRU��7UHDVXUHU��HWF�

3URMHFW�)LQDQFLDO�2IILFHU�
(QWHU�WKH�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�SHUVRQ�WKH�2$*�FRQWDFWV�ZLWK�LQTXLULHV�UHJDUGLQJ�EXGJHW�
DQG�RU�LQYRLFH�H[SHQGLWXUH�UHLPEXUVHPHQWV�

2UJDQL]DWLRQ�,QIRUPDWLRQ�
x $SSOLFDQW�'RLQJ�%XVLQHVV�DV��GED��
x 3URJUDP�'LYLVLRQ�8QLW�:KLFK :RXOG�%H�$GPLQLVWHULQJ�*UDQW
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R ,I�DSSOLFDEOH��HQWHU�D�VXE�DJHQF\��)RU�H[DPSOH��LI�D�FLW\�LV�DSSO\LQJ��WKH\�FRXOG�
HQWHU�WKHLU�SROLFH�GHSDUWPHQW�RU�D�VWDWH�DJHQF\�FRXOG�HQWHU�WKHLU�YLFWLP�RXWUHDFK�
VHFWLRQ��

x )HGHUDO�(PSOR\HU��7D[��,'�1XPEHU��(,1�
R (,1�LV�LVVXHG�E\�WKH�,QWHUQDO�5HYHQXH�6HUYLFH��,56�

x 7H[DV�9HQGRU�,'�1XPEHU��9,1�
R 9,1�LV�LVVXHG�E\ WKH�7H[DV�&RPSWUROOHU�

25*$1,=$7,21 ,1)250$7,21
���2UJDQL]DWLRQ
,GHQWLI\LQJ�DQG�FRQWDFW�LQIRUPDWLRQ�

x 5HIHUHQFH ,' 1XPEHU ± 7KLV�QXPEHU�ZLOO�DXWRPDWLFDOO\�EH�HQWHUHG�IRU�WKH�$SSOLFDQW��
x /HJDO�1DPH�RI�$SSOLFDQW ± (QWHU�WKH�OHJDO�QDPH�RI�$SSOLFDQW�2UJDQL]DWLRQ�
x 1DPH�RI�$JHQF\�&RQWDFW�DQG�$JHQF\�&RQWDFW¶V�7HOHSKRQH�1XPEHU�� 3URYLGH�D�FRQWDFW�

QDPH�DQG�SKRQH�QXPEHU�LQ�WKH�HYHQW�WKH�2$*�KDV�DQ\�TXHVWLRQV�DERXW�WKH�$SSOLFDWLRQ�

$SSOLFDQW�PXVW�VHOHFW�LWV 3XUSRVH�$UHD�V��WKH�$SSOLFDQW�LV�VHHNLQJ�IXQGLQJ�IRU�E\�FKHFNLQJ�WKH�
DSSURSULDWH�ER[�RU�ER[HV� 7KH�SURJUDP�FKRVHQ�ZLOO�KDYH�FRUUHVSRQGLQJ�TXHVWLRQV�ODWHU�LQ�WKH�
$SSOLFDWLRQ��

,I�$SSOLFDQW LV�DSSO\LQJ�IRU�DQ�29$*�6WDWHZLGH�3URMHFW��WKH�DSSOLFDQW�PXVW�FKHFN�³&KHFN�LI�
$SSO\LQJ�IRU�DQ�29$*�6WDWHZLGH�3URMHFW´�ER[�� 7KLV�ER[�PXVW�EH�FKHFNHG�LQ�RUGHU�WR DQVZHU�
WKH�6WDWHZLGH�DSSOLFDWLRQ�TXHVWLRQV��

6WDWH�DQG�)HGHUDO�)XQGV�([SHULHQFH�
(QWHU�WKH�QXPEHU�RI�\HDUV�RI�H[SHULHQFH�\RXU�RUJDQL]DWLRQ�KDV�LQ�PDQDJLQJ�VWDWH�RU�IHGHUDO�JUDQW�
IXQGV��

352-(&7�6800$5<
$SSOLFDQW�PXVW�DQVZHU�DOO�TXHVWLRQV�

287387�7$5*(7�&$/&8/$7,21
/LVW WDUJHWV�IRU�JUDQW�IXQGHG�DFWLYLWLHV�\RXU�RUJDQL]DWLRQ�SODQV�WR�FRQGXFW�ZLWK WKLV 2$*�JUDQW��
7KH LQIRUPDWLRQ�HQWHUHG�ZLOO�EH�WRWDOHG�WR�LQGLFDWH�WKH�$SSOLFDQW¶V�WDUJHWV�IRU�)< ���� DQG�)<
�������7KH�$SSOLFDQW ZLOO�UHSRUW�RQ�FXPXODWLYH DFWLYLWLHV LQ�TXDUWHUO\�3HUIRUPDQFH�5HSRUWV�WR�WKH�
2$*��QRW�DFWLYLWLHV E\�LQGLYLGXDO�SHUVRQQHO���7DUJHWV�VKRXOG�UHIOHFW�ERWK�JUDQW�IXQGHG�VWDII�DQG�
3URIHVVLRQDO�	�&RQVXOWDQW 6HUYLFHV�SURYLGHUV��

5HTXLUHG 7DUJHWV��
�� 1XPEHU�RI�8QLTXH�9LFWLPV�6HUYHG
�� $VVLVWDQFH�ZLWK�&ULPH�9LFWLPV
�&RPSHQVDWLRQ
�� $VVLVWDQFH�ZLWK�7H[DV�6$916 �LI�LQ�DSSOLFDEOH�FRXQW\�
�� ,QIRUPDWLRQ�	�5HIHUUDO��
�� $OO�RWKHU�DFWLYLWLHV�FRQGXFWHG�XVLQJ�2$*�29$*�9&/*�JUDQW�IXQGV
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,Q�DGGLWLRQ�WR�WKH�ILUVW�IRXU�����WDUJHWV�OLVWHG�DERYH��SURVHFXWRU�EDVHG�$SSOLFDQWV PXVW�DOVR�
SURYLGH�D�WDUJHW�IRU�$VVLVWDQFH�ZLWK�5HVWLWXWLRQ�

,PSRUWDQW�LQIRUPDWLRQ�UHJDUGLQJ�WDUJHWV DQG�UHSRUWLQJ�RQ�'LUHFW�9LFWLP�6HUYLFHV���5HDG�WKH�
JXLGDQFH�EHORZ�FDUHIXOO\�EHIRUH�SURFHHGLQJ�

x 2UJDQL]DWLRQV�ZLOO�SURYLGH�D�WDUJHW�IRU�WKH�QXPEHU�RI�8QLTXH�9LFWLPV�6HUYHG��D�YLFWLP�RI�
VH[XDO�DVVDXOW�WKDW�UHFHLYHV�DQ\�GLUHFW�YLFWLP�VHUYLFH�IURP�VWDII�IXQGHG�RQ�WKLV�JUDQW�
FRXQWHG�RQO\�RQFH�SHU�ILVFDO�\HDU��

x )RU�HDFK�'LUHFW�9LFWLP�6HUYLFH�WKDW�WKH�RUJDQL]DWLRQV�LV�UHTXHVWLQJ�IXQGLQJ��HQWHU�WKH�
WDUJHW�IRU�WKH�QXPEHU�RI�LQVWDQFHV HDFK�VHUYLFH�ZLOO�EH�SURYLGHG�����

([DPSOH�
$Q�RUJDQL]DWLRQ�VHUYLQJ���YLFWLP E\�SURYLGLQJ����,QGLYLGXDO�&RXQVHOLQJ�
VHVVLRQV�ZRXOG FRXQW�RQH�XQLTXH�YLFWLP�VHUYHG DQG����LQVWDQFHV�RI�
,QGLYLGXDO�&RXQVHOLQJ�

,I�WKH�RUJDQL]DWLRQ�UHTXHVWV IXQGLQJ�IRU�2XWUHDFK RU�7UDLQLQJ� HQWHU�WDUJHWV�XVLQJ WKH�IROORZLQJ�
JXLGHOLQHV�

x 2XWUHDFK�± HQWHU�WDUJHWV�IRU�SXEOLF�VSHHFKHV��LQIRUPDWLRQDO�ERRWKV DQG�SDUWLFLSDQWV���,I�
DZDUGHG�WKH�JUDQWHH�ZLOO�EH�UHTXLUHG�WR�UHSRUW�RQ�DOO�RXWUHDFK�DFWLYLWLHV�FRQGXFWHG� 6HH�
WKH�2XWSXW�'HILQLWLRQV VHFWLRQ�IRU�D�GHWDLOHG�GHILQLWLRQ�RI�2XWUHDFK�

x 7UDLQLQJ�± HQWHU�WDUJHWV�IRU�WUDLQLQJ�VHVVLRQV �JHQHUDO�WUDLQLQJ�VHVVLRQV��YLGHR�FRQIHUHQFH�
WUDLQLQJ�VHVVLRQV��DQG�FRPSXWHU�EDVHG�WUDLQLQJ�VHVVLRQV� DQG�SDUWLFLSDQWV���

1RWH��7KH�$SSOLFDQW ZLOO�EH�UHTXLUHG�WR�WUDFN�DQG�UHSRUW�WR�WKH�2$*�LQIRUPDWLRQ�RQ DOO�VHUYLFHV�
SURYLGHG�WKURXJK�WKLV�JUDQW�

%8'*(7�(;&(/�:25.%22.�
7KH�%XGJHW�([FHO�:RUNERRN�LV ORFDWHG RQ�WKH�PDLQ�$SSOLFDWLRQ�SDJH�XQGHU�³7DVN´��'RZQORDG�
WKH�EXGJHW�WHPSODWH��FRPSOHWH�DQG�XSORDG��

x (QWHU�5HIHUHQFH�,'�1XPEHU��WKH�QXPEHU�DVVLJQHG�WR�\RXU $SSOLFDWLRQ�
x (QWHU�/HJDO�1DPH�RI�$SSOLFDQW��$JHQF\¶V�/HJDO�1DPH���DQG
x (QVXUH�WKH�OLVWHG�)XQGLQJ�6RXUFH��1DPH�RI�*UDQW��LV�FRUUHFW��

%XGJHW�&DOFXODWLRQ
3HUVRQQHO�DQG�)ULQJH�%HQHILWV

x (DFK�$SSOLFDQW LV�OLPLWHG�WR�QR�PRUH�WKDQ�WHQ SRVLWLRQV���
x (DFK�SRVLWLRQ�OLVWHG�RQ�WKH�EXGJHW�FDQ�RQO\�EH�DVVRFLDWHG�ZLWK�RQH�HPSOR\HH��,I�MRE�

VKDULQJ��OLVW HDFK SRVLWLRQ�RQ�WKH�EXGJHW�VHSDUDWHO\�DV�PDQ\�WLPHV�DV�QHFHVVDU\ UHJDUGOHVV�
RI�WLPH�DOORFDWHG�WR�JUDQW��

x 3ULRULW\ SRVLWLRQV�VKRXOG�EH OLVWHG�ILUVW��6WDII�3RVLWLRQ�7LWOH����LV�KLJKHVW�SULRULW\�DQG�6WDII�
3RVLWLRQ�7LWOH�� �� LV�ORZHVW�SULRULW\���

x 2YHU�IRUW\������KRXUV�SHU�SRVLWLRQ�DUH�XQDOORZDEOH�RQ�WKLV�JUDQW DSSOLFDWLRQ� 2YHUWLPH�IRU�
VLJQLILFDQW�LQFLGHQFHV�PD\�EH�DOORZDEOH�DIWHU�D�JUDQW�LV�DZDUGHG��DV�DSSURYHG�E\�WKH�
2$*�
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x -RE�'HVFULSWLRQV�DUH�UHTXLUHG�DQG�PXVW�EH�VXEPLWWHG�IRU�DOO�SRVLWLRQV�IRU�ZKLFK�IXQGLQJ LV�
UHTXHVWHG� -RE�GHVFULSWLRQV�PXVW�UHIOHFW�DFWLYLWLHV�WKDW�UHODWH�WR�WKH�SURMHFW¶V�JRDOV�DQG�
PXVW�EH�DSSURSULDWHO\�SURSRUWLRQDWH�WR�WKH�WLPH�VSHQW�RQ�WKH�29$*�RU�9&/*�JUDQW�

x 7KH�SHUVRQQHO�EXGJHW�FDWHJRU\�PXVW�LQFOXGH�HPSOR\HHV¶�VDODULHV RQO\�DQG�QRW
FRPSHQVDWLRQ�IRU�LQGHSHQGHQW�FRQWUDFWRUV��6HH�WKH�*HQHUDO�'HILQLWLRQV�VHFWLRQ�RI�WKLV�
$SSOLFDWLRQ .LW�IRU�D�GHILQLWLRQ�RI�³HPSOR\HH�´��

x 6DODULHV�IRU�JUDQW�IXQGHG�SRVLWLRQV�PXVW�EH�UHDVRQDEOH�IRU�DFWLYLWLHV�IXQGHG�RQ�WKH�JUDQW��
6DODULHV�PD\�EH�VXEMHFW�WR�2$*�UHYLHZ��

x )ULQJH�EHQHILWV�VKRXOG�RQO\�EH�LQFOXGHG�IRU�WKH�SRVLWLRQ�V��OLVWHG�LQ�WKH�3HUVRQQHO�EXGJHW�
FDWHJRU\��

x $Q�RUJDQL]DWLRQ�PXVW�SURYLGH�JUDQW�IXQGHG�SHUVRQQHO�WKH�VDPH�IULQJH�EHQHILWV�SURYLGHG�
WR�DOO�RWKHU�QRQ�JUDQW�IXQGHG�SHUVRQQHO��DQG�LW�VKRXOG�EH�RIIHUHG�FRYHUHG�LQ�WKH�
RUJDQL]DWLRQ¶V�ZULWWHQ�SHUVRQQHO�SROLFLHV�UHJDUGOHVV�RI�ZKHWKHU�WKH�FRVWV�IRU�IULQJH�
EHQHILWV�DUH�SDLG�WKURXJK�WKDW�2$*�JUDQW�

x )ULQJH�EHQHILWV�PXVW�FRPSO\�ZLWK�WKH�RUJDQL]DWLRQ¶V�ZULWWHQ�SHUVRQQHO�SROLFLHV�UHJDUGLQJ�
IULQJH�EHQHILWV�

x *UDQWHHV�PXVW�DJUHH�WR�FRPSO\�ZLWK�WKH�8QLIRUP�*UDQW�0DQDJHPHQW�6WDQGDUGV��8*06���
7H[DV�$GPLQLVWUDWLYH�&RGH��7$&���DQG���&�)�5������WLWOHG� 8QLIRUP�$GPLQLVWUDWLYH�
5HTXLUHPHQWV��&RVW�3ULQFLSOHV��DQG�$XGLW�5HTXLUHPHQWV�IRU�)HGHUDO�$ZDUGV��8QLIRUP�
*XLGDQFH���

)RU�HDFK�SRVLWLRQ� WKH�$SSOLFDQW PXVW�OLVW WKH�SRVLWLRQ�WLWOH�DQG WKH�QXPEHU�RI�KRXUV�VFKHGXOHG�WR�
ZRUN�SHU�ZHHN� )LOO�LQ�WKH�QXPEHUV�RI�KRXUV�HDFK�ZHHN�WKDW�ZLOO�EH�VSHQW�RQ��

x 'LUHFW�9LFWLP�6HUYLFHV��
x $GPLQLVWUDWLRQ��RU
x 9LFWLP�UHODWHG�7UDLQLQJ�DQG�RU�2XWUHDFK

7KH�QXPEHU�RI�KRXUV�³6FKHGXOHG�RQ�WKLV�JUDQW´ FROXPQ DXWR�ILOOV EDVHG�RQ�WKH�KRXUV�HQWHUHG�LQWR�
WKH�³'LUHFW�9LFWLP�6HUYLFHV�RQ�WKLV�JUDQW�´�³$GPLQ�RQ�WKLV�JUDQW�´�DQG�³7UDLQLQJ�DQG�RU�2XWUHDFK�
RQ�WKLV�JUDQW´�FROXPQV� 6HH�WKH�'HILQLWLRQV�VHFWLRQ�RI�WKLV�$SSOLFDWLRQ .LW�IRU�D OLVW�RI�'LUHFW�
9LFWLP�6HUYLFHV�DQG�(GXFDWLRQ��LQFOXGHV�2XWUHDFK�DQG�7UDLQLQJ�

)RU�HDFK�ILVFDO�\HDU�DQG�HDFK�SRVLWLRQ��SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ��
x $QQXDO�VDODU\
x 3HUFHQWDJH�RI�6DODU\�5HTXHVWHG�IRU�)ULQJH�RQ�WKH�JUDQW
x 7KH�7RWDO�)ULQJH�5HTXHVWHG�RQ�WKLV�JUDQW�FROXPQ�ZLOO�DXWR�ILOO�EDVHG�RQ�WKH�$QQXDO�

6DODU\�DQG�WKH�� RI�6DODU\�5HTXHVWHG�IRU�)ULQJH

1RWH��7RWDO�6DODU\�5HTXHVWHG�FDWHJRU\�DXWR�ILOOV EDVHG�RQ�WKH�DQQXDO�VDODU\�DQG�WKH�SHUFHQWDJH�RI�
KRXUV�ZRUNHG�RQ�WKH�JUDQW��

3HUVRQQHO�3RVLWLRQ�1DUUDWLYH�V�
3URYLGH�D VXPPDU\ MXVWLILFDWLRQ�IRU�HDFK�SRVLWLRQ OLVWHG�XQGHU�3HUVRQQHO�DQG�)ULQJH� 7KLV�VKRXOG�
LQFOXGH�KRZ�HDFK�SRVLWLRQ�VXSSRUWV�WKH�SURMHFW�JRDOV��VXFK�DV��DFWLYLWLHV�UHODWHG�WR�WKH�JUDQW�DQG�
SXUSRVH�DUHD�V��OLVWHG�XQGHU�JUDQW�IXQGHG�VWDII� $OO�UHVSRQVHV�PXVW�ILW�LQ�WKH�WH[W�ER[HV�SURYLGHG�
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ZKHQ�WKH�$SSOLFDWLRQ LV�XSORDGHG���1RWH��-RE�GHVFULSWLRQ�V��PXVW�EH�VXEPLWWHG�IRU�HDFK�SRVLWLRQ�
OLVWHG DQG�XSORDGHG�XQGHU�8SORDG�$GGLWLRQDO�'RFXPHQWV��

([FHSWLRQV�WR�3HUVRQQHO�5HTXLUHPHQWV
,I�D�JUDQWHH�LV�XQDEOH�WR�IXOILOO�WKH�SHUVRQQHO�UHTXLUHPHQWV�RI�WKLV�JUDQW��WKH�$SSOLFDQW PXVW�
UHTXHVW�DQ�H[FHSWLRQ�DQG�SURYLGH�D�MXVWLILFDWLRQ���$�MXVWLILFDWLRQ�PXVW�EH�LQFOXGHG�LQ�WKLV�VHFWLRQ�
LI�WKH�$SSOLFDQW LV�UHTXHVWLQJ�DQ�H[FHSWLRQ�WR�DQ\ RI�WKH�IROORZLQJ�SHUVRQQHO�UHTXLUHPHQWV��

x $�PLQLPXP�RI�����RI�DQ�$SSOLFDQW¶V�EXGJHW�PXVW�EH�DOORFDWHG�WR�WKH�3HUVRQQHO�DQG�
)ULQJH�%HQHILWV�EXGJHW�FDWHJRULHV� DQG

x $OO�$SSOLFDQWV�PXVW�SURYLGH�RQH�����GLUHFW�VHUYLFH�VWDII�SHUVRQ�ZRUNLQJ�DW�OHDVW�WZHQW\�
�����KRXUV�SHU�ZHHN�RU�WZR�����GLUHFW�VHUYLFH�VWDII�SHUVRQV�ZRUNLQJ�DW�OHDVW�WHQ������KRXUV�
HDFK�SHU�ZHHN�

x 7KH�FRPELQHG�WRWDO�QXPEHU�RI�KRXUV�IRU�DOO�DGPLQLVWUDWLYH�VHUYLFHV�FDQQRW�H[FHHG�ILIWHHQ
�����KRXUV�SHU�ZHHN��

3URIHVVLRQDO�	�&RQVXOWDQW 6HUYLFHV
x ³3URIHVVLRQDO�	�&RQVXOWDQW 6HUYLFHV´�LV�GHILQHG�DV�D�VHUYLFH�IRU�ZKLFK�WKH�JUDQWHH�XVHV�

DQ�RXWVLGH�VRXUFH�IRU�QHFHVVDU\�VXSSRUW���3URIHVVLRQDO�	�&RQVXOWDQW 6HUYLFHV�LQFOXGH��EXW�
DUH�QRW�OLPLWHG�WR� WD[�VHUYLFHV��DFFRXQWLQJ�VHUYLFHV��FRXQVHOLQJ��OHJDO�VHUYLFHV��DQG�
FRPSXWHU�VXSSRUW�

x 7KLV�FDWHJRU\�LV�DSSURSULDWH�ZKHQ�FRQWUDFWLQJ�ZLWK�DQ�LQGLYLGXDO�RU�RUJDQL]DWLRQ�WR�
SURYLGH�SURIHVVLRQDO�VHUYLFHV��H�J�� WUDLQLQJ��H[SHUW�FRQVXOWDQW��HWF���IRU�D�IHH�EXW�QRW�DV�DQ�
HPSOR\HH�RI�WKH�JUDQWHH�RUJDQL]DWLRQ���

x $Q\�FRQWUDFW�RU�DJUHHPHQW�HQWHUHG�LQWR�E\�D�JUDQWHH�WKDW�REOLJDWHV�JUDQW�IXQGV�PXVW�EH�LQ�
ZULWLQJ�DQG�FRQVLVWHQW�ZLWK�7H[DV�FRQWUDFW�ODZ��7KH�H[HFXWHG�FRQWUDFW�RU�DJUHHPHQW�PXVW�
EH�FXUUHQW��VLJQHG��DQG�GDWHG�E\�DOO�SDUWLHV��

x *UDQWHHV�PXVW�PDLQWDLQ�DGHTXDWH�GRFXPHQWDWLRQ�VXSSRUWLQJ�EXGJHW�LWHPV�IRU�D�
FRQWUDFWRU¶V�WLPH��VHUYLFHV� WUDYHO�H[SHQVHV DQG�UDWHV�RI�FRPSHQVDWLRQ��*UDQWHHV�PXVW�
HVWDEOLVK�D�FRQWUDFW�DGPLQLVWUDWLRQ�DQG�PRQLWRULQJ�V\VWHP�WR UHJXODUO\�DQG�FRQVLVWHQWO\�
HQVXUH�FRQWUDFW�GHOLYHUDEOHV�DUH�SURYLGHG�DV�VSHFLILHG�LQ�WKH�FRQWUDFW���

x *UDQW�IXQGV�PD\�QRW�EH�XVHG�WR�SD\�3URIHVVLRQDO�	�&RQVXOWDQW 6HUYLFHV IRU�D�SHUVRQ�RU�
YHQGRU�ZKR�SDUWLFLSDWHG�GLUHFWO\�LQ�ZULWLQJ�D�JUDQW�$SSOLFDWLRQ��

3URIHVVLRQDO�	�&RQVXOWDQW 6HUYLFHV�1DUUDWLYH
3URYLGH�D�VXPPDU\�MXVWLILFDWLRQ�IRU�HDFK�LWHP��7KLV�VKRXOG�LQFOXGH�KRZ�LW�VXSSRUWV�WKH�JRDO�RI�
WKH�JUDQW� $OO�UHVSRQVHV�PXVW�ILW�LQ�WKH�WH[W�ER[HV�SURYLGHG�ZKHQ�WKH�$SSOLFDWLRQ LV�XSORDGHG���

7UDYHO
x 7UDYHO�H[SHQVHV�PXVW�EH�UHDVRQDEOH�DQG�QHFHVVDU\ IRU�DFWLYLWLHV�IXQGHG�RQ�WKH�JUDQW���
x *UDQW�IXQGV�UHTXHVWHG�LQ�WKH�WUDYHO�FDWHJRU\�VKRXOG�EH�IRU�JUDQW�UHODWHG�WUDYHO�SHUIRUPHG�

E\�JUDQW�IXQGHG�VWDII�DQG�YROXQWHHUV�DVVLJQHG�WR�WKH�JUDQW�RQO\�
x 7UDYHO�PXVW�UHODWH�GLUHFWO\�WR�WKH�GHOLYHU\�RI�VHUYLFHV�WKDW�VXSSRUWV�WKH�SURJUDP�IXQGHG�E\�

WKH�2$*�JUDQW�
x (QWHU�WKH�QDPH�RI�WKH�WUDLQLQJ�HYHQW��WKH�SRVLWLRQV�DWWHQGLQJ�WKH�WUDLQLQJ��VHSDUDWHG�E\�D�

FRPPD���WKH�WRWDO�FRVW�RI�WUDYHO�E\�H[SHQVH�W\SH��L�H�� $LUIDUH�0LOHDJH��+RWHO��HWF����DQG�
WKH���UHTXHVWHG�E\�WKLV 2$*�JUDQW�LQ�WKH���FROXPQ��
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x &RVW�5HTXHVWHG�E\�WKLV�2$*�*UDQW�ZLOO�DXWRILOO�EDVHG�RQ�H[SHQVHV�DQG�SHUFHQWDJH�
UHTXHVWHG��

x ,Q�6WDWH�7UDYHO��/RGJLQJ��PLOHDJH��FDU�UHQWDO��DLUIDUH��DQG�SDUNLQJ PD\�EH�UHLPEXUVHG�
DFFRUGLQJ�WR�WKH�7H[DV�6WDWH�7UDYHO�*XLGHOLQHV��XQOHVV�D�JUDQWHH
V�WUDYHO�SROLF\�SURYLGHV�
IRU�D�OHVVHU�UHLPEXUVHPHQW���7KH�UHLPEXUVHPHQW�UDWH�IRU�WKHVH�H[SHQVHV�FDQ�EH�IRXQG�LQ�
WKH�7H[DV�6WDWH�7UDYHO�*XLGHOLQHV�DW��KWWSV���IP[�FSD�VWDWH�W[�XV�IP�WUDYHO�WUDYHOUDWHV�SKS

x 2XW�RI�6WDWH�7UDYHO��/RGJLQJ��PLOHDJH��FDU�UHQWDO��DLUIDUH��DQG�SDUNLQJ�PD\�EH�UHLPEXUVHG�
DFFRUGLQJ�WR�WKH�*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ��*6$� JXLGHOLQHV��XQOHVV D�JUDQWHH
V�
WUDYHO�SROLF\�SURYLGHV�IRU�D�OHVVHU�UHLPEXUVHPHQW���7KH�UHLPEXUVHPHQW�UDWH�IRU�WKHVH�
H[SHQVHV�FDQ�EH�IRXQG�RQ�WKH�*6$�ZHEVLWH DW� KWWSV���ZZZ�JVD�JRY�WUDYHO�UHVRXUFHV

x )RU�WKLV�JUDQW��SHU�GLHP�LV�OLPLWHG�WR�DFWXDO�H[SHQVHV�DQG�LV�UHLPEXUVDEOH�DFFRUGLQJ�WR�WKH�
&RPSWUROOHU�RI�3XEOLF�$FFRXQWV JXLGHOLQHV� IRU�RYHUQLJKW�WUDYHO�XQOHVV�D�JUDQWHH¶V�WUDYHO�
SROLF\�SURYLGHV�IRU�D�OHVVHU�UHLPEXUVHPHQW���3HU�GLHP�LV�XQDOORZDEOH�IRU�QRQ�RYHUQLJKW�
WUDYHO�IRU WKLV�JUDQW�

x +RWHO�WD[�VKRXOG�EH�LQFOXGHG�XQGHU�WKH�0LVF��+RWHO�7D[�OLQH�
x ,I�PLOHDJH�LV�WR�EH�SDLG��SURYLGH�WKH�QXPEHU�RI�PLOHV�DQG�WKH�FRVW�SHU�PLOH��QRW�WR�H[FHHG�

WKH�7H[DV�6WDWH�7UDYHO�*XLGHOLQHV��LQ�WKH�MXVWLILFDWLRQ XQGHU�WKH�7UDYHO�1DUUDWLYH�
x 'R�QRW�LQFOXGH�FRQIHUHQFH�UHJLVWUDWLRQ�IHHV�LQ�WKH�WUDYHO�EXGJHW�FDWHJRU\���&RQIHUHQFH�

UHJLVWUDWLRQ�IHHV�VKRXOG�EH�OLVWHG�LQ�WKH��2WKHU�'LUHFW�2SHUDWLQJ�([SHQVHV��EXGJHW
FDWHJRU\�

x 7KH�2$*�&RQIHUHQFH�VXEVHFWLRQ�LV�RQO\�WR�EH�XVHG�IRU�2$*�&RQIHUHQFH�HVWLPDWHV�RI�
H[SHQVHV�

x $OO�RWKHU�WUDLQLQJ�LQFOXGLQJ�2$*�5HJLRQDO�7UDLQLQJ�VKRXOG�EH�OLVWHG�XQGHU�WKH�
³$GGLWLRQDO�7UDLQLQJ´�VXEVHFWLRQV��

7UDYHO�1DUUDWLYH
3URYLGH�D�VXPPDU\�MXVWLILFDWLRQ�GHVFULELQJ�DFWLYLWLHV�WKH�WUDYHO�JUDQW IXQGHG�SHUVRQV ZLOO�
SHUIRUP���7KLV�VKRXOG�LQFOXGH�WKH�SURSRVHG�WUDYHO�ORFDWLRQ��WKH�QXPEHU�RI�WULSV�SODQQHG��WKH�WLWOH�
RI�JUDQW�IXQGHG�SHUVRQV�ZKR�ZLOO�EH�PDNLQJ�WKH�WULSV��DQG�KRZ�WKH�WUDYHO�VXSSRUWV�WKH�JRDO�RI�WKH�
JUDQW� $OO�UHVSRQVHV�PXVW�ILW�LQ�WKH�WH[W�ER[HV�SURYLGHG�ZKHQ�WKH�$SSOLFDWLRQ LV�XSORDGHG���

(TXLSPHQW��
x ³(TXLSPHQW´�LV�GHILQHG�DV�DQ�DUWLFOH�RI�QRQ�H[SHQGDEOH��WDQJLEOH�SHUVRQDO�SURSHUW\�

KDYLQJ�D�XVHIXO�OLIH�RI�PRUH�WKDQ�RQH�����\HDU�DQG�D�SHU�XQLW�DFTXLVLWLRQ�FRVW�ZKLFK�HTXDOV�
WKH�OHVVHU�RI�WKH�FDSLWDOL]DWLRQ�OHYHO�HVWDEOLVKHG�E\�WKH�JUDQWHH�IRU�ILQDQFLDO�VWDWHPHQW�
SXUSRVHV�RU��������

x $�JUDQWHH�PD\�XVH�HTXLSPHQW�SXUFKDVHG�ZLWK�2$*�IXQGV�RQO\�IRU�JUDQW�UHODWHG�SXUSRVHV��
x 'R�QRW�LQFOXGH�PDLQWHQDQFH�RU�UHQWDO�IHHV�IRU�HTXLSPHQW�LQ�WKH�HTXLSPHQW�EXGJHW�

FDWHJRU\��(TXLSPHQW�PDLQWHQDQFH�RU�UHQWDO�IHHV�VKRXOG�EH�OLVWHG�LQ�WKH�³2WKHU�'LUHFW�
2SHUDWLQJ�([SHQVHV´�EXGJHW�FDWHJRU\�

x (QWHU�WKH���RI�WKH�WRWDO�FRVW�DOORFDWHG WR�WKLV�JUDQW�SURMHFW�LQ�WKH���FROXPQ�RI�WKH�
(TXLSPHQW�&KDUW�

x 'R�QRW�LQFOXGH�FRPSXWHUV�LQ�WKH HTXLSPHQW�EXGJHW�FDWHJRU\��&RPSXWHUV�VKRXOG�EH�OLVWHG�
LQ�WKH�VXSSOLHV�EXGJHW�FDWHJRU\ XQGHU�WKHLU�RZQ�OLQH�LWHP��
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(TXLSPHQW�1DUUDWLYH
3URYLGH�D VXPPDU\ MXVWLILFDWLRQ�IRU�HDFK�LWHP��7KLV�VKRXOG�LQFOXGH�WKH�WLWOH�RI�JUDQW�IXQGHG�
SHUVRQV ZKR�ZLOO�EH�XVLQJ�HDFK�SLHFH�RI�HTXLSPHQW�DQG�KRZ�WKH�XVH�VXSSRUWV�WKH�JRDO�RI�WKH�
JUDQW� $OO�UHVSRQVHV�PXVW�ILW�LQ�WKH�WH[W�ER[HV�SURYLGHG�ZKHQ�WKH�$SSOLFDWLRQ LV�XSORDGHG���

6XSSOLHV
x ³6XSSOLHV´ LV�GHILQHG�DV�FRQVXPDEOH�LWHPV�GLUHFWO\�UHODWHG�WR�WKH�GD\�WR�GD\�RSHUDWLRQV RI�

WKH�JUDQW�SURJUDP���$OORZDEOH�LWHPV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��RIILFH�VXSSOLHV��SDSHU��
SRVWDJH��DQG�HGXFDWLRQ�UHVRXUFH�PDWHULDOV��DV�DSSURSULDWH��

x 7KH�2$*�ZLOO�QRW�DSSURYH�IXQGV�IRU�WKH�SXUFKDVH�RI�SURPRWLRQDO�LWHPV�RU�UHFUHDWLRQDO�
DFWLYLWLHV�

x &RPSXWHUV��UHJDUGOHVV�RI�FRVW��VKRXOG�EH�LQFOXGHG�XQGHU�VXSSOLHV DQG�VKRXOG�EH�OLVWHG�
XQGHU�WKHLU�RZQ�OLQH�LWHP�

x &RVWV�IRU�VXSSOLHV�VKRXOG�EH�DOORFDWHG�IRU�JUDQW�IXQGHG�SHUVRQV OLVWHG�RQ�WKLV�$SSOLFDWLRQ�
x (QWHU�WKH���RI�WKH�WRWDO�FRVW�DOORFDWHG WR�WKLV�JUDQW�SURMHFW�LQ�WKH���FROXPQ�RI�WKH�

6XSSOLHV &KDUW�
x (DFK�$SSOLFDQW LV�UHTXLUHG�WR�KDYH�DFFHVV�WR�D�FRPSXWHU�LQ�RUGHU�WR�SHUIRUP�GDWD�

FROOHFWLRQ�DQG�UHSRUWLQJ�WR�WKH�2$*���,I�WKH�$SSOLFDQW GRHV�QRW�FXUUHQWO\�KDYH�D�
FRPSXWHU��WKHQ�RQH�PD\�EH�EXGJHWHG�DV�SDUW�RI�WKLV�JUDQW�RU�VHFXUHG�WKURXJK�RWKHU�PHDQV�

x )XUQLWXUH��UHJDUGOHVV�RI�FRVW��VKRXOG�EH�LQFOXGHG�XQGHU�VXSSOLHV�

6XSSOLHV�1DUUDWLYH
3URYLGH�D�VXPPDU\�MXVWLILFDWLRQ�IRU�HDFK�LWHP��7KLV�VKRXOG�LQFOXGH�KRZ�LW�VXSSRUWV�WKH�JRDO�RI�
WKH�JUDQW� $OO�UHVSRQVHV�PXVW�ILW�LQ�WKH�WH[W�ER[HV�SURYLGHG�ZKHQ�WKH�$SSOLFDWLRQ LV�XSORDGHG���

2WKHU�'LUHFW�2SHUDWLQJ�([SHQVHV �2'2(�
x �2WKHU�'LUHFW�2SHUDWLQJ�([SHQVHV��DUH GHILQHG�DV�WKRVH�FRVWV�QRW�LQFOXGHG�LQ�RWKHU�

EXGJHW�FDWHJRULHV�WKDW DUH�GLUHFWO\�UHODWHG�WR�WKH�GD\�WR�GD\�RSHUDWLRQV RI�WKH�JUDQW�
SURJUDP���([DPSOHV��8WLOLWLHV��UHQW��LQVXUDQFH��VHFXULW\�IHHV��RU�PDLQWHQDQFH�IHHV�

x 5HJLVWUDWLRQ�IHHV�IRU�FRQIHUHQFHV DQG�RWKHU�WUDLQLQJ�VHVVLRQV�VKRXOG�EH�LQFOXGHG�LQ�WKLV�
FDWHJRU\��/LVW�WKH�QDPH�RI�WKH�FRQIHUHQFH�DQG�RU�WUDLQLQJ�WR�EH�DWWHQGHG��

x )XQGV�PD\�QRW�EH�XVHG�WR�SXUFKDVH�IRRG�DQG�EHYHUDJHV��
x (QWHU�WKH���RI�WKH�WRWDO�FRVW�DOORFDWHG WR�WKLV�JUDQW�SURMHFW�LQ�WKH���FROXPQ�RI�WKH�2WKHU�

'LUHFW�2SHUDWLQJ�([SHQVHV &KDUW�

2'2(�DQG�&RVW�$OORFDWLRQ
*UDQWHHV�RIWHQ�DOORFDWH�SURJUDP�H[SHQVHV DFURVV�PRUH�WKDQ�RQH�IXQGLQJ�VRXUFH���/LVWHG�EHORZ�
DUH�IRXU�DOORZDEOH�DOORFDWLRQ�PHWKRGV�DQG�H[DPSOHV�RI�KRZ�DOORFDWLRQ�PHWKRGV�FDQ�EH�DSSOLHG WR�
WKH�DSSURSULDWH�IXQGLQJ�VRXUFH�

x 2WKHU�'LUHFW�2SHUDWLQJ�([SHQVHV�WKDW�EHQHILW�PRUH�WKDQ�RQH�JUDQW�VKRXOG�EH�DOORFDWHG�
SURSRUWLRQDWHO\�WR�WKH�EHQHILW�RU�VHUYLFH�UHFHLYHG���7KH�PHWKRG�XVHG�WR�DOORFDWH�FRVW�
VKRXOG�EH�D�UHDVRQDEOH�DQG�PHDVXUDEOH�PHDQV�RI�GLVWULEXWLQJ�WKH�FRVW�WR�WKRVH�JUDQWV� DQG�
FRQVLVWHQWO\�DSSOLHG�WR�WKH W\SH�RI�FRVW��

x ,W�LV�DFFHSWDEOH�WR�XVH�GLIIHUHQW�DOORFDWLRQ�PHWKRGV�IRU�GLIIHUHQW�W\SHV�RI�2'2(�H[SHQVH��
DV�ORQJ�DV�WKH�DOORFDWLRQ�PHWKRG�LV�DSSOLHG�FRQVLVWHQWO\�IRU�WKRVH�H[SHQVHV�
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x )RXU�FRPPRQ�DQG�DFFHSWDEOH�DOORFDWLRQ�PHWKRGV�IRU�2'2(�H[SHQVHV�DUH������IXQGLQJ��
����IXOO�WLPH�HTXLYDOHQWV��)7(�������VTXDUH�IRRWDJH��DQG�����GLUHFW�XVH���$OORZDEOH�
PHWKRGV�UHODWHG�WR�VSHFLILF�FRVWV�DUH�VKRZQ�LQ�WKH�FKDUW EHORZ� 7KLV FKDUW�LV�DQ�H[DPSOH�
RI�XVLQJ�GLIIHUHQW�DOORFDWLRQ�PHWKRGV�IRU�GLIIHUHQW�VSHFLILF�FRVWV���

7KH�IROORZLQJ�DUH�GHVFULSWLRQV�DQG�H[DPSOHV�RI�WKH�DFFHSWDEOH�PHWKRGV�

����)XQGLQJ�6RXUFH�%DVHG� 7KH�SURSRUWLRQ�RI�H[SHQVH�ERUQH�E\�HDFK�IXQGLQJ�VRXUFH�LV�DOORFDWHG�
EDVHG�RQ�WKH�SURSRUWLRQ�RI�IXQGLQJ�SURYLGHG���)RU�H[DPSOH��������������������������������������������������������������������

����)XOO�WLPH�HTXLYDOHQWV��)7(��%DVHG� )7(�LV�WKH�QXPHULFDO�UHSUHVHQWDWLRQ�RI�IXOO�DQG�SDUW�WLPH�����
ZRUN�DFWLYLWLHV���$�SHUVRQ�ZRUNLQJ�IXOO�WLPH�UHSUHVHQWV������)7(��D�SHUVRQ�ZRUNLQJ�KDOI�WLPH�
UHSUHVHQWV�����)7(���

6WHSV�WR�FDOFXODWH�WKH�DQQXDO�QXPEHU�RI�)7(V�
�� 'HWHUPLQH�WKH�WRWDO�QXPEHU�RI�KRXUV�ZRUNHG�IRU�DOO�HPSOR\HHV�
�� 'LYLGH�WKDW�QXPEHU�E\������WR�FDOFXODWH�WKH�RYHUDOO�WRWDO�QXPEHU�RI�)7(V�
�� 7R�REWDLQ�WKH�QXPEHU�RI�)7(V�FKDUJHG�WR�WKH�JUDQW��GHWHUPLQH�WKH�WRWDO�QXPEHU�RI�KRXUV�

WR�EH�GLUHFWO\�FKDUJHG�WR�WKH�JUDQW�DQG�GLYLGH�E\��������������LV�WKH�QXPEHU�RI�KRXUV�SHU�
\HDU�IRU�D�IXOO�WLPH�)7(�DW����KRXUV�SHU�ZHHN��

$//2:$%/(�$//2&$7,21�0(7+2'6
6TXDUH

&RVW�7\SH )XQGLQJ )7( )RRWDJH 'LUHFW�8VH�
&RSLHUV [ [ [
'DWD�/LQH [ [
(TXLS�
0DLQWHQDQFH [ [
-DQLWRULDO [ [ [
3RVWDJH [ [ [
3ULQWLQJ [ [ [
5HQW [ [ [
7HOHSKRQHV [ [
8WLOLWLHV [ [ [

)XQGLQJ�6RXUFH�%DVHG�([DPSOH

7RWDO�2SHUDWLQJ�%XGJHW�RI�*UDQWHH�$ ����������

2$*�*UDQW�)XQGV �����������
�������· �������� �����

2$*�*UDQW�SRUWLRQ�RI�WKH�H[SHQVH� ���
7KH�2$*�*UDQW�VKRXOG�QRW�EH�FKDUJHG�PRUH�WKDQ�WKH�
DOORZDEOH�2'2(�FRVWV� ,Q�WKLV�H[DPSOH� WKH�DOORZDEOH�

SRUWLRQ�LV�����RI�WKH�WRWDO�FRVW�
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�� 7R�REWDLQ�SHUFHQWDJH�RI�WKH�JUDQW�)7(V� GLYLGH�WKH�)7(�WRWDO�IRU�WKH�JUDQW�E\�WKH�WRWDO�RI�
WKH�RUJDQL]DWLRQ�)7(V�FDOFXODWHG�LQ�VWHS���

�� 7KLV�FDOFXODWLRQ�ZLOO�SURYLGH�WKH�SHUFHQWDJH�RI�2'2(�FRVW�WKDW�FRXOG�EH�DOORFDWHG�WR�WKH�
JUDQW�������

��� 6TXDUH�)RRWDJH�%DVHG���7KLV�LV�FRVW�FDOFXODWHG�E\�PHDVXULQJ�WKH�VTXDUH�IRRWDJH �VT��IW�� WR�
GHWHUPLQH WKH�DOORFDWLRQ�SHUFHQWDJH�IRU�GLUHFW�XVH�DQG�FRPPRQ�DUHD�� /LVWHG�EHORZ�LV�DQ�H[DPSOH�
WR�GHWHUPLQH�UHQW���

'LUHFW�8VH LV�GHILQHG�DV�DQ�DUHD�RFFXSLHG�E\�IXQGHG JUDQW�VWDII�XQGHU�WKLV�JUDQW�
&RPPRQ�$UHD LV�GHILQHG�DV�DQ�DUHD�VKDUHG�E\�DOO�HPSOR\HHV�RI�WKH�RUJDQL]DWLRQ�

6WHSV�WR�&DOFXODWH�6TXDUH�)RRWDJH
�� &DOFXODWH�WKH�WRWDO�VTXDUH�IRRWDJH�DQG�GLYLGH�E\�WKH�PRQWKO\�UHQW�WR�GHWHUPLQH�WKH�FRVW�

SHU�VTXDUH�IRRW�
7RWDO�6T��)RRWDJH� �������5HQW� �������SHU�PRQWK��������������� ������SHU�VT�IW
6XLWH����3URJUDP�$���� [������ �����VT�IW����������
6XLWH����3URJUDP�%�����[������ �����VT�IW
6XLWH����3URJUDP�&�����[������ �����VT�IW�����������
6XLWH����3URJUDP�'�����[������ �����VT�IW�
&RQI��5P��&RPPRQ�$UHD�����[���� �����VT�IW����
5HVW�5P����&RPPRQ�$UHD����[��� ����VT�IW���������
%UHDN�$UHD��&RPPRQ�$UHD����[��� ����VT�IW
6WRUDJH�5P��&RPPRQ�$UHD����[��� ����VT�IW�������
+DOOZD\��&RPPRQ�$UHD�����[��� �����VT�IW����������

)7(�%DVHG�([DPSOH

$QQXDO�)7(�
&DOFXODWLRQ

�������WRWDO�KRXUV�FKDUJHG�IRU�DOO VWDII��EDVHG�RQ�
WLPH�VKHHWV�RU�SD\UROO�UHFRUGV�
�������������� ����)7(V�RYHUDOO
������VWDII KRXUV�FKDUJHG�WR�JUDQW�$��EDVHG�RQ�
WLPH�VKHHWV�RU�SD\UROO�UHFRUGV�
������������� �����)7(
V�FKDUJHG�WR�WKDW�JUDQW�$
�����)7(�FKDUJHG�WR�JUDQW�$��������)7(V RYHUDOO��
 ����������
����[�2'2(�H[SHQVH� �DPRXQW�WR�EH�DOORFDWHG�
WR�JUDQW�$
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�� 0XOWLSO\�WKH�GLUHFW�XVH�VTXDUH�IRRWDJH�E\�WKH�FRVW�SHU�VTXDUH�IRRW���7KLV�ZLOO�SURYLGH WKH�
GLUHFW�XVH�FRVW�

'LUHFW�8VH�&RVW�E\�3URJUDP
3URJUDP�$��'LUHFW�8VH��������������������������������������VT�IW�[����� ��������
3URJUDP�%��'LUHFW�8VH��������������������������������������VT�IW�[����� ��������
3URJUDP�&��'LUHFW�8VH����������������������� ����VT�IW�[����� ��������
3URJUDP�'��'LUHFW�8VH��������������������������������������VT�IW�[����� ��������
&RPPRQ�$UHD��$OORFDEOH�2'2(�([SHQVH�������VT�IW�[����� ��������

�� $GG�WKH�WRWDO�VTXDUH�IHHW�RI�DOO�WKH�GLUHFW�XVH�DUHDV��3URJUDP�$��3URJUDP %���3URJUDP�
&��3URJUDP�'�� �3URJUDP�$%&'�GLUHFW�XVH������������������������ ������

�� 'LYLGH�HDFK�GLUHFW�XVH�VSDFH�E\�WKH�WRWDO�GLUHFW�XVH�WR�REWDLQ���WR�GLVWULEXWH�&RPPRQ�
$UHD�FRVW��3URJUDP�$�LV����������� ������

�� 0XOWLSO\�WKLV�SHUFHQWDJH�E\�WKH�FRVW�RI�WKH�&RPPRQ�$UHD�WR�REWDLQ�WKH�DGGLWLRQDO�FRVW�IRU�
HDFK�SURJUDP�&RPPRQ�$UHDV����3URJUDP�$� �����;�&RPPRQ�$UHD�FRVW�RI��������� �
���������

�� 3URJUDP�$�LV�DOORFDWHG�WKH���������EDVHG�RQ�GLUHFW�XVH�DQG���������IRU�WKH�SURSRUWLRQDWH�
&RPPRQ�$UHD���3URJUDP�$�DOORFDWLRQ IRU�UHQW�EDVHG�RQ�VTXDUH�IRRWDJH�LV�����������
�������� �����������5HSHDW�IRU�3URJUDP�%��3URJUDP�&�DQG�3URJUDP�'�

����'LUHFW�8VH�%DVHG� 7KLV�LV�XVHG�ZKHQ�WKH�2'2(�FRVW�FDQ�EH�GLUHFWO\�FKDUJHG�WR�D�JUDQW�E\�
XVLQJ�PHWHU�UHDGLQJV��FRS\�FRXQWV��HWF�

2WKHU�'LUHFW�2SHUDWLQJ�([SHQVHV�1DUUDWLYH
3URYLGH�D�VXPPDU\�MXVWLILFDWLRQ�IRU�HDFK�LWHP��7KLV�VKRXOG�LQFOXGH�KRZ�LW�VXSSRUWV�WKH�JRDO�RI�
WKH�JUDQW� $OO�UHVSRQVHV�PXVW�ILW�LQ�WKH�WH[W�ER[HV�SURYLGHG�ZKHQ�WKH�$SSOLFDWLRQ LV�XSORDGHG���

%XGJHW�7RWDO�IRU�WKH�)LUVW�<HDU�RI�WKH�*UDQW�
7KLV�VHFWLRQ LV�DXWR�FDOFXODWHG�EDVHG�RQ�WKH�$SSOLFDQW¶V�UHVSRQVHV���7KH�$SSOLFDQW ZLOO�QRW�HQWHU�
DQ\�LQIRUPDWLRQ�LQ WKLV�VHFWLRQ� $SSOLFDWLRQV�UHTXHVWLQJ�DQ�DPRXQW�EHORZ�WKH�PLQLPXP�RU�DERYH�
WKH�PD[LPXP�PD\�QRW�EH�FRQVLGHUHG���,I�WKH�$SSOLFDWLRQ LV�DZDUGHG��WKH�EXGJHW�PD\�EH�DGMXVWHG�
E\�WKH�2$*�WR�ILW�ZLWKLQ WKH�PLQLPXP�DQG�PD[LPXP�DPRXQWV���

6HFRQG�<HDU�RI�WKH�*UDQW�&\FOH�
3URYLGH�D�FDWHJRULFDO�WRWDO�EXGJHW�IRU�WKH�VHFRQG�\HDU�RI�WKH�JUDQW�F\FOH��³%XGJHW�7RWDO�IRU�WKH�
6HFRQG�<HDU�RI�WKH�*UDQW´�ZLOO�DXWR�FDOFXODWHG�EDVHG�RQ�WKH�$SSOLFDQW¶V�UHVSRQVHV��
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7KH�$SSOLFDQW DJUHHV�WR��
����&RPSO\�ZLWK�7H[DV�*RYHUQPHQW�&RGH��&KDSWHU������E\�HQVXULQJ�WKDW�QR�RIILFHU��HPSOR\HH��RU�
PHPEHU�RI�WKH�$SSOLFDQWV JRYHUQLQJ�ERG\�RU�RI�WKH�$SSOLFDQW¶V�FRQWUDFWRU�VKDOO�YRWH�RU�FRQILUP�
WKH�HPSOR\PHQW�RI�DQ\�SHUVRQ�UHODWHG�ZLWKLQ�WKH�VHFRQG�GHJUHH�RI�DIILQLW\�RU�WKH�WKLUG�GHJUHH�RI�
FRQVDQJXLQLW\�WR�DQ\�PHPEHU�RI�WKH�JRYHUQLQJ�ERG\�RU�WR�DQ\�RWKHU�RIILFHU�RU�HPSOR\HH�DXWKRUL]HG�
WR�HPSOR\�RU�VXSHUYLVH�VXFK�SHUVRQ�� 7KLV�SURKLELWLRQ�VKDOO�QRW�SURKLELW�WKH�HPSOR\PHQW�RI�D�SHUVRQ�
ZKR�VKDOO�KDYH�EHHQ�FRQWLQXRXVO\�HPSOR\HG�IRU�D�SHULRG�RI�WZR ��� \HDUV��RU�VXFK�RWKHU�SHULRG�
VWLSXODWHG�E\�ORFDO�ODZ��SULRU�WR�WKH�HOHFWLRQ�RU�DSSRLQWPHQW�RI�WKH�RIILFHU��HPSOR\HH��RU�JRYHUQLQJ�
ERG\�PHPEHU�UHODWHG�WR�VXFK�SHUVRQ�LQ�WKH�SURKLELWHG�GHJUHH��

���� &RPSO\�� DV� DSSOLFDEOH�� ZLWK� 7H[DV� *RYHUQPHQW� &RGH�� &KDSWHU� ����� �³7H[DV� 3XEOLF�
,QIRUPDWLRQ�$FW´��ZKLFK�UHTXLUHV�WKH�SXEOLF�LQIRUPDWLRQ�WKDW�LV�FROOHFWHG��DVVHPEOHG�RU�PDLQWDLQHG�
E\�WKH�$SSOLFDQW WR�EH�DYDLODEOH�WR�WKH�SXEOLF�GXULQJ�QRUPDO�EXVLQHVV�KRXUV��

����&RPSO\��DV�DSSOLFDEOH� ZLWK�7H[DV�*RYHUQPHQW�&RGH��&KDSWHU�������³7H[DV�2SHQ�0HHWLQJV�
$FW´��ZKLFK�UHTXLUHV�DOO�UHJXODU��VSHFLDO�RU�FDOOHG�PHHWLQJ�RI�JRYHUQPHQWDO�ERGLHV�WR�EH�RSHQ�WR�
WKH�SXEOLF��H[FHSW�DV�RWKHUZLVH�SURYLGHG�E\�ODZ�RU�VSHFLILFDOO\�SHUPLWWHG�LQ�WKH�7H[DV�&RQVWLWXWLRQ�

����&RPSO\�ZLWK�6HFWLRQ����������7H[DV�)DPLO\�&RGH��ZKLFK�SURKLELWV�SD\PHQWV�WR�D�SHUVRQ�ZKR�
LV�LQ�DUUHDUV�RQ�FKLOG�VXSSRUW�SD\PHQWV�

����,I�$SSOLFDQW LV�D�KHDOWK�DQG�KXPDQ�VHUYLFHV�DJHQF\�RU�SXEOLF�VDIHW\�RU�ODZ�HQIRUFHPHQW�DJHQF\��
LW� PD\� QRW� FRQWUDFW� ZLWK� RU� LVVXH� D� OLFHQVH�� FHUWLILFDWH� RU� SHUPLW� WR� WKH� RZQHU�� RSHUDWRU� RU�
DGPLQLVWUDWRU�RI�D�IDFLOLW\�LI�WKH�OLFHQVH��SHUPLW�RU�FHUWLILFDWH�KDV�EHHQ�UHYRNHG�E\�DQRWKHU�KHDOWK�
DQG�KXPDQ�VHUYLFHV�DJHQF\�RU�SXEOLF�VDIHW\�RU�ODZ�HQIRUFHPHQW�DJHQF\�

����,I�$SSOLFDQW LV�D�ODZ�HQIRUFHPHQW�DJHQF\�UHJXODWHG�E\�7H[DV�2FFXSDWLRQV�&RGH��&KDSWHU�����
LW�PXVW�EH�LQ�FRPSOLDQFH�ZLWK�DOO�UXOHV�DGRSWHG�E\�WKH�7H[DV�&RPPLVVLRQ�RQ�/DZ�(QIRUFHPHQW�
2IILFHU�SXUVXDQW�WR�&KDSWHU����� RU�PXVW�SURYLGH�WKH�2$*�ZLWK�D�FHUWLILFDWLRQ�IURP�WKH�7H[DV�
&RPPLVVLRQ�RQ�/DZ�(QIRUFHPHQW�WKDW�WKH�DJHQF\�LV�LQ�WKH�SURFHVV�RI�DFKLHYLQJ�FRPSOLDQFH�ZLWK�
VXFK�UXOHV�

����$JUHHV�WKDW�ZKHQ�LQFRUSRUDWHG�LQWR�D�JUDQW�DZDUG�RU�FRQWUDFW��WKHVH�VWDQGDUG�DVVXUDQFHV�EHFRPH�
WHUPV�RU�FRQGLWLRQV�IRU�UHFHLSW�RI�JUDQW�IXQGV�DQG�WKDW�WKH�$SSOLFDQW VKDOO�PDLQWDLQ�DQ�DSSURSULDWH�
FRQWUDFW�DGPLQLVWUDWLRQ�V\VWHP�WR�HQVXUH�WKDW DOO�WHUPV��FRQGLWLRQV��DQG�VSHFLILFDWLRQV�DUH�PHW��

����&RPSO\�ZLWK�WKH�7H[DV�)DPLO\�&RGH��6HFWLRQ���������ZKLFK UHTXLUHV�UHSRUWLQJ�RI�DOO�VXVSHFWHG�
FDVHV�RI�FKLOG�DEXVH�WR�ORFDO�ODZ�HQIRUFHPHQW�DXWKRULWLHV�DQG�WR�WKH�7H[DV�'HSDUWPHQW�RI�)DPLO\�
DQG�3URWHFWLYH�6HUYLFHV���$SSOLFDQW VKDOO�DOVR�HQVXUH�WKDW�DOO�SURJUDP�SHUVRQQHO�DUH�SURSHUO\�WUDLQHG�
DQG�DZDUH�RI�WKLV�UHTXLUHPHQW�

����&RPSO\�ZLWK� DOO� IHGHUDO� VWDWXWHV� UHODWLQJ� WR� QRQGLVFULPLQDWLRQ�� �7KHVH� LQFOXGH�� EXW� DUH� QRW�
OLPLWHG�WR��WKH�IROORZLQJ����D��7LWOH�9,�RI�WKH�&LYLO�5LJKWV�$FW�RI�������3�/����������ZKLFK�SURKLELWV�
GLVFULPLQDWLRQ� RQ� WKH� EDVLV� RI� UDFH�� FRORU� RU� QDWLRQDO� RULJLQ�� �E�� 7LWOH� ,;� RI� WKH� (GXFDWLRQ�
$PHQGPHQWV� RI� ������ DV� DPHQGHG� ���� 8�6�&� ����������� DQG� ������������ ZKLFK� SURKLELWV�
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GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�VH[����F��6HFWLRQ�����RI�WKH�5HKDELOLWDWLRQ�$FW�RI�������DV�DPHQGHG�
����8�6�&��������ZKLFK�SURKLELWV�GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�KDQGLFDSV� DQG�WKH�$PHULFDQV�:LWK�
'LVDELOLWLHV�$FW�RI���������G��WKH�$JH�'LVFULPLQDWLRQ�$FW�RI�������DV�DPHQGHG�����8�6�&�������
������� ZKLFK� SURKLELWV� GLVFULPLQDWLRQ� RQ� WKH� EDVLV� RI� DJH�� � �H�� WKH� 'UXJ� $EXVH� 2IILFH� DQG
7UHDWPHQW�$FW�RI�������3�/�����������DV�DPHQGHG��UHODWLQJ�WR�QRQGLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�
GUXJ�DEXVH����I���WKH�&RPSUHKHQVLYH�$OFRKRO�$EXVH�DQG�$OFRKROLVP�3UHYHQWLRQ��7UHDWPHQW�DQG�
5HKDELOLWDWLRQ�$FW�RI�������3�/�����������DV�DPHQGHG��UHODWLQJ�WR� WKH QRQGLVFULPLQDWLRQ�RQ�WKH�
EDVLV�RI�DOFRKRO�DEXVH�RU�DOFRKROLVP����J������DQG�����RI�WKH�3XEOLF�+HDOWK�6HUYLFH�$FW�RI������
����8�6�&������GG���DQG�����HH�����DV�DPHQGHG��UHODWLQJ�WR�FRQILGHQWLDOLW\�RI�DOFRKRO�DQG�GUXJ�
DEXVH�SDWLHQW�UHFRUGV����K��7LWOH�9,,,�RI�WKH�&LYLO�5LJKWV�$FW�RI����������8�6�&�������HW�VHT����DV�
DPHQGHG��UHODWLQJ�WR�QRQGLVFULPLQDWLRQ�LQ�WKH�VDOH��UHQWDO�RU�ILQDQFLQJ�RI�KRXVLQJ����L��DQ\�RWKHU�
QRQGLVFULPLQDWLRQ� SURYLVLRQV� LQ� WKH� VSHFLILF� VWDWXWH�V�� XQGHU� ZKLFK� $SSOLFDWLRQ IRU� )HGHUDO�
DVVLVWDQFH�LV�EHLQJ�PDGH��DQG��M���WKH�UHTXLUHPHQWV�RI�DQ\�RWKHU�QRQGLVFULPLQDWLRQ�VWDWXWH�V��ZKLFK�
PD\�DSSO\�WR�WKH�$SSOLFDWLRQ�

�����&RPSO\��DV�DSSOLFDEOH��ZLWK�WKH�SURYLVLRQV�RI�WKH�'DYLV�%DFRQ�$FW�����8�6�&�����D�WR����D�
����WKH�&RSHODQG�$FW�����8�6�&�����F�DQG����8�6�&��������DQG�WKH�&RQWUDFW�:RUN�+RXUV�DQG�6DIHW\�
6WDQGDUGV�$FW�����8�6�&������������UHJDUGLQJ�ODERU�VWDQGDUGV�IRU�IHGHUDOO\�DVVLVWHG�FRQVWUXFWLRQ�
VXE�DJUHHPHQWV�

�����&RPSO\��DV�DSSOLFDEOH��ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�SURYLVLRQV�RI�WKH�8QLIRUP�5HORFDWLRQ�
$VVLVWDQFH�DQG�5HDO�3URSHUW\�$FTXLVLWLRQV�$FW�RI�������3��/����������ZKLFK�SURYLGH�IRU�IDLU�DQG�
HTXLWDEOH�WUHDWPHQW�RI�SHUVRQV�GLVSODFHG�RU�ZKRVH�SURSHUW\�LV�DFTXLUHG�DV�D�UHVXOW�RI�)HGHUDO�RU�
IHGHUDOO\�DVVLVWHG�SURJUDPV���7KHVH�UHTXLUHPHQWV�DSSO\�WR�DOO�LQWHUHVWV�LQ�UHDO�SURSHUW\�DFTXLUHG�IRU�
SURMHFW�SXUSRVHV�UHJDUGOHVV�RI�)HGHUDO�SDUWLFLSDWLRQ�LQ�SXUFKDVHV�

�����&RPSO\�ZLWK�WKH�SURYLVLRQV�RI�WKH�+DWFK�3ROLWLFDO�$FWLYLW\�$FW����8�6�&� ���������ZKLFK�
OLPLW�WKH�SROLWLFDO�DFWLYLW\�RI�HPSOR\HHV�ZKRVH�SULQFLSDO�HPSOR\PHQW�DFWLYLWLHV�DUH�IXQGHG�LQ�ZKROH�
RU�LQ�SDUW�ZLWK�)HGHUDO�IXQGV�

�����&RPSO\�ZLWK�WKH�PLQLPXP�ZDJH�DQG�PD[LPXP�KRXUV�SURYLVLRQV�RI�WKH�)HGHUDO�)DLU�/DERU�
6WDQGDUGV�$FW�DQG�WKH�,QWHUJRYHUQPHQWDO�3HUVRQQHO�$FW�RI�������DV�DSSOLFDEOH�

������,QVXUH��DV�DSSOLFDEOH��WKDW�WKH�IDFLOLWLHV�XQGHU�LWV�RZQHUVKLS��OHDVH�RU�VXSHUYLVLRQ�ZKLFK�VKDOO�
EH�XWLOL]HG�LQ�WKH�DFFRPSOLVKPHQW�RI�WKH�SURMHFW�DUH�QRW�OLVWHG�RQ�WKH�(QYLURQPHQWDO�3URWHFWLRQV�
$JHQF\¶V��(3$��OLVW�RI�9LRODWLQJ�)DFLOLWLHV�DQG�WKDW LW�ZLOO�QRWLI\�WKH�)HGHUDO�JUDQWRU�DJHQF\�RI�WKH�
UHFHLSW�RI�DQ\�FRPPXQLFDWLRQ�IURP�WKH�'LUHFWRU�RI�WKH�(3$�2IILFH�RI�)HGHUDO�$FWLYLWLHV�LQGLFDWLQJ�
WKDW�D�IDFLOLW\�WR�EH�XVHG�LQ�WKH�SURMHFW�LV�XQGHU�FRQVLGHUDWLRQ�IRU�OLVWLQJ�E\�WKH�(3$���(2��������

�����&RPSO\��DV�DSSOLFDEOH��ZLWK�WKH�IORRG�LQVXUDQFH�SXUFKDVH�UHTXLUHPHQWV�RI�����D��RI�WKH�)ORRG�
'LVDVWHU�3URWHFWLRQ�$FW�RI�������3XEOLF�/DZ��������� �6HFWLRQ������D��UHTXLUHV� WKH�SXUFKDVH�RI�
IORRG�LQVXUDQFH�LQ�FRPPXQLWLHV�ZKHUH�VXFK�LQVXUDQFH�LV�DYDLODEOH�DV�D�FRQGLWLRQ�IRU�WKH�UHFHLSW�RI�
DQ\�)HGHUDO�ILQDQFLDO�DVVLVWDQFH�IRU�FRQVWUXFWLRQ�RU�DFTXLVLWLRQ�SURSRVHG�IRU�XVH�LQ�DQ\�DUHD�WKDW�
KDV�EHHQ�LGHQWLILHG�E\�WKH�6HFUHWDU\�RI�WKH�'HSDUWPHQW�RI�+RXVLQJ�DQG�8UEDQ�'HYHORSPHQW�DV�DQ�
DUHD�KDYLQJ�VSHFLDO�IORRG�KD]DUGV�
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�����&RPSO\��DV�DSSOLFDEOH��ZLWK�HQYLURQPHQWDO�VWDQGDUGV�ZKLFK�PD\�EH�SUHVFULEHG�SXUVXDQW�WR�
WKH� IROORZLQJ�� � �D�� LQVWLWXWLRQ� RI� HQYLURQPHQWDO� TXDOLW\� FRQWURO� PHDVXUHV� XQGHU� WKH� 1DWLRQDO�
(QYLURQPHQWDO�3ROLF\�$FW�RI�������3�/����������DQG�([HFXWLYH�2UGHU��(2����������E��QRWLILFDWLRQ�
RI�YLRODWLQJ�IDFLOLWLHV�SXUVXDQW�WR�(2���������F��SURWHFWLRQ�RI�ZHWODQGV�SXUVXDQW�WR�(2���������G��
HYDOXDWLRQ�RI�IORRG�KD]DUGV�LQ�IORRGSODLQV�LQ�DFFRUGDQFH�ZLWK�(2���������H��DVVXUDQFH�RI�SURMHFW�
FRQVLVWHQF\�ZLWK� WKH� DSSURYHG� 6WDWH�PDQDJHPHQW� SURJUDP� GHYHORSHG� XQGHU� WKH� &RDVWDO� =RQH�
0DQDJHPHQW�$FW�RI����������8�6�&�������HW�VHT�����I��FRQIRUPLW\�RI�IHGHUDO�DFWLRQV�WR�6WDWH��&OHDQ
$LU��,PSOHPHQWDWLRQ�3ODQV�XQGHU�6HFWLRQ�����F��RI�WKH�&OHDQ $LU�$FW�RI�������DV�DPHQGHG�����
8�6�&� ����� HW� VHT���� �J�� SURWHFWLRQ RI� XQGHUJURXQG� VRXUFHV� RI� GULQNLQJ�ZDWHU� XQGHU� WKH� 6DIH�
'ULQNLQJ�:DWHU�$FW�RI�������DV�DPHQGHG��3�/�����������DQG��K��SURWHFWLRQ�RI�HQGDQJHUHG�VSHFLHV�
XQGHU�WKH�(QGDQJHUHG�6SHFLHV�$FW�RI�������DV�DPHQGHG���3�/����������

�����&RPSO\��DV�DSSOLFDEOH��ZLWK�WKH�:LOG�DQG�6FHQLF�5LYHUV�$FW�RI����������8�6�&�������HW�VHT���
UHODWHG�WR�SURWHFWLQJ�FRPSRQHQWV�RU�SRWHQWLDO�FRPSRQHQWV�RI�WKH�QDWLRQDO�ZLOG�DQG�VFHQLF�ULYHUV�
V\VWHP�

�����&RPSO\��DV�DSSOLFDEOH��LQ�DVVLVWLQJ�WKH�DZDUGLQJ�DJHQF\�LQ�DVVXULQJ�FRPSOLDQFH�ZLWK�6HFWLRQ�
����RI�WKH�1DWLRQDO�+LVWRULF�3UHVHUYDWLRQ�$FW�RI�������DV�DPHQGHG�����8�6�&��������(2�������
�LGHQWLILFDWLRQ� DQG� SURWHFWLRQ� RI� KLVWRULF� SURSHUWLHV��� DQG� WKH� $UFKDHRORJLFDO� DQG� +LVWRULF�
3UHVHUYDWLRQ�$FW�RI����������8�6�&�����D���HW�VHT���

�����&RPSO\��DV�DSSOLFDEOH��ZLWK�WKH�/DERUDWRU\�$QLPDO�:HOIDUH�$FW�RI�������3�/����������DV�
DPHQGHG����8�6�&�������HW�VHT���SHUWDLQLQJ�WR�WKH�FDUH��KDQGOLQJ��DQG�WUHDWPHQW�RI�ZDUP�EORRGHG�
DQLPDOV�KHOG�IRU�UHVHDUFK��WHDFKLQJ��RU�RWKHU�DFWLYLWLHV�VXSSRUWHG�E\�WKLV�DZDUG�RI�DVVLVWDQFH�

�����&RPSO\��DV�DSSOLFDEOH��ZLWK�WKH�/HDG�%DVHG�3DLQW�3RLVRQLQJ�3UHYHQWLRQ�$FW�����8�6�&�������
HW�VHT���ZKLFK�SURKLELWV�WKH�XVH�RI�OHDG�EDVHG�SDLQW�LQ�FRQVWUXFWLRQ�RU�UHKDELOLWDWLRQ�RI�UHVLGHQWLDO�
VWUXFWXUHV�

�����&RPSO\��DV�DSSOLFDEOH��ZLWK�3XEOLF�/DZ����������DOVR�NQRZQ�DV�WKH�3UR�&KLOGUHQ�$FW�RI������
�$FW���ZKLFK�SURKLELWV�VPRNLQJ�ZLWKLQ�DQ\�SRUWLRQ�RI�DQ\�LQGRRU�IDFLOLW\�XVHG�IRU�WKH�SURYLVLRQ�RI�
VHUYLFHV�IRU�FKLOGUHQ�DV�GHILQHG�E\�WKH�$FW�

����� &RPSO\�� DV� DSSOLFDEOH�� ZLWK� DOO� IHGHUDO� WD[� ODZV� DQG� DUH� VROHO\� UHVSRQVLEOH� IRU� ILOLQJ� DOO�
UHTXLUHG�VWDWH�DQG�IHGHUDO�WD[�IRUPV�

�����&RPSO\��DV�DSSOLFDEOH��ZLWK�DOO�DSSOLFDEOH�UHTXLUHPHQWV�RI�DOO�RWKHU�IHGHUDO�DQG�VWDWH�ODZV��
H[HFXWLYH�RUGHUV��UHJXODWLRQV�DQG�SROLFLHV�JRYHUQLQJ�WKLV�SURJUDP�

�����&HUWLILHV��DV�D�VLJQDWRU\�SDUW\�WR� WKH�JUDQW�FRQWUDFW�� WKDW� LW� LV�QRW�GHEDUUHG�RU�VXVSHQGHG�RU�
RWKHUZLVH�H[FOXGHG�IURP�RU�LQHOLJLEOH�IRU�SDUWLFLSDWLRQ�LQ�IHGHUDO�DVVLVWDQFH�SURJUDPV�

�����&RPSO\��E\�DGRSWLQJ�DQG�LPSOHPHQWLQJ�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKH�PRGHO�+,9�$,'6�
ZRUN�SODFH�JXLGHOLQHV�RI�WKH�7H[DV�'HSDUWPHQW�RI�6WDWH�+HDOWK 6HUYLFHV� DV�UHTXLUHG�E\�WKH�7H[DV�
+HDOWK�DQG�6DIHW\�&RGH��$QQ���6HF����������HW�VHT�
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%� 2WKHU�&HUWLILFDWLRQV�DQG�$VVXUDQFHV

(48$/�(03/2<0(17�23325781,7<�352*5$0�&(57,),&$7,21

7KH�$SSOLFDQW FHUWLILHV�WKDW�LI�LW�LV�UHTXLUHG�WR�ILOH�DQ�(TXDO�(PSOR\PHQW�2SSRUWXQLW\�3ODQ��((23���
WKH�$SSOLFDQW ZLOO�GR�VR�LQ�FRPSOLDQFH�ZLWK�WKH�DSSOLFDEOH�IHGHUDO�UHTXLUHPHQWV��

',6&/2685(�$1'�&(57,),&$7,21 5(*$5',1*�/2%%<,1*
7KH�$SSOLFDQW FHUWLILHV�
���1R�IHGHUDO�VWDWH�DSSURSULDWHG�IXQGV�KDYH�EHHQ�SDLG�RU�ZLOO�EH�SDLG�WR�DQ\�SHUVRQ�IRU�LQIOXHQFLQJ�
RU�DWWHPSWLQJ�WR� LQIOXHQFH�DQ�RIILFHU�RU�HPSOR\HH�RI�DQ\�DJHQF\��D�PHPEHU�RI�&RQJUHVV�RU�WKH�
7H[DV�/HJLVODWXUH� RU�DQ�HPSOR\HH�RI�D�PHPEHU�RI�&RQJUHVV�RU�WKH�7H[DV�/HJLVODWXUH�LQ�FRQQHFWLRQ�
ZLWK�WKH�DZDUGLQJ�RI�DQ\�IHGHUDO�VWDWH�FRQWUDFW��WKH�PDNLQJ�RI�DQ\�IHGHUDO�VWDWH�JUDQW��WKH�PDNLQJ�
RI� DQ\� IHGHUDO�VWDWH� ORDQ�� WKH� HQWHULQJ� LQWR� RI� DQ\� FRRSHUDWLYH� DJUHHPHQW�� DQG WKH� H[WHQVLRQ��
FRQWLQXDWLRQ��UHQHZDO��DPHQGPHQW��RU�PRGLILFDWLRQ�RI�DQ\�IHGHUDO�VWDWH�FRQWUDFW��JUDQW�� ORDQ��RU�
FRRSHUDWLYH�DJUHHPHQW��DQG

���,I�DQ\�QRQ�IHGHUDO�VWDWH�IXQGV�KDYH�EHHQ�SDLG�RU�ZLOO�EH�SDLG�WR�DQ\�SHUVRQ�IRU�LQIOXHQFLQJ�RU�
DWWHPSWLQJ�WR�LQIOXHQFH�DQ�RIILFHU�RU�HPSOR\HH�RI�DQ\�DJHQF\��D�PHPEHU�RI�&RQJUHVV�RU�WKH�7H[DV�
/HJLVODWXUH��DQ�RIILFHU�RU�HPSOR\HH�RI�&RQJUHVV�RU� WKH�7H[DV�/HJLVODWXUH��RU�DQ�HPSOR\HH�RI�D�
PHPEHU�RI�&RQJUHVV�RU�WKH�7H[DV�/HJLVODWXUH�LQ�FRQQHFWLRQ�ZLWK�WKLV�IHGHUDO�VWDWH�FRQWUDFW��JUDQW��
ORDQ��RU�FRRSHUDWLYH�DJUHHPHQW��WKH�XQGHUVLJQHG�VKDOO�FRQWDFW�WKH�*UDQWV�$GPLQLVWUDWLRQ�'LYLVLRQ�
RI�WKH�2$*�IRU�WKH�³'LVFORVXUH�)RUP�WR�5HSRUW�/REE\LQJ�´

121�352&85(0(17�'(%$50(17�&(57,),&$7,21�

7KH�$SSOLFDQW FHUWLILHV�WKDW�LW�DQG�LWV�SULQFLSDOV��
�D��$UH�QRW�SUHVHQWO\�GHEDUUHG��VXVSHQGHG��SURSRVHG�IRU�GHEDUPHQW��GHFODUHG�LQHOLJLEOH��VHQWHQFHG�
WR�D�GHQLDO�RI�)HGHUDO�EHQHILWV�E\�D�6WDWH�RU�)HGHUDO�FRXUW��RU�YROXQWDULO\�H[FOXGHG�IURP�FRYHUHG�
WUDQVDFWLRQV�E\�DQ\�)HGHUDO�GHSDUWPHQW�RU�DJHQF\��
�E��+DYH�QRW�ZLWKLQ�D�WKUHH�\HDU�SHULRG�SUHFHGLQJ�WKLV�$SSOLFDWLRQ EHHQ�FRQYLFWHG�RI�RU�KDG�D�FLYLO�
MXGJPHQW�UHQGHUHG�DJDLQVW�WKHP�IRU�FRPPLVVLRQ�RI�IUDXG�RU�D�FULPLQDO�RIIHQVH�LQ�FRQQHFWLRQ�ZLWK�
REWDLQLQJ�� DWWHPSWLQJ� WR�REWDLQ��RU�SHUIRUPLQJ�D�SXEOLF� �)HGHUDO��6WDWH��RU� ORFDO�� WUDQVDFWLRQ�RU�
FRQWUDFW�XQGHU�D�SXEOLF�WUDQVDFWLRQ��YLRODWLRQ�RI�)HGHUDO�RU�6WDWH�DQWLWUXVW�VWDWXWHV�RU�FRPPLVVLRQ�
RI� HPEH]]OHPHQW�� WKHIW�� IRUJHU\�� EULEHU\�� IDOVLILFDWLRQ� RU� GHVWUXFWLRQ� RI� UHFRUGV�� PDNLQJ� IDOVH�
VWDWHPHQWV��RU�UHFHLYLQJ�VWROHQ�SURSHUW\��
�F��$UH�QRW�SUHVHQWO\�LQGLFWHG�IRU�RU�RWKHUZLVH�FULPLQDOO\�RU�FLYLOO\�FKDUJHG�E\�D�JRYHUQPHQWDO�
HQWLW\��)HGHUDO��6WDWH��RU�ORFDO��ZLWK�FRPPLVVLRQ�RI�DQ\�RI�WKH�RIIHQVHV�HQXPHUDWHG�LQ�SDUDJUDSK�
�E��RI�WKLV�FHUWLILFDWLRQ��DQG�
�G�� +DYH� QRW� ZLWKLQ� D� WKUHH�\HDU� SHULRG� SUHFHGLQJ� WKLV� $SSOLFDWLRQ KDG� RQH� RU� PRUH� SXEOLF�
WUDQVDFWLRQV��)HGHUDO��6WDWH��RU�ORFDO��WHUPLQDWHG�IRU�FDXVH�RU�GHIDXOW��

,I�$SSOLFDQW LV� XQDEOH� WR� FHUWLI\� WR� DQ\� RI� WKH� VWDWHPHQWV� LQ� WKLV�1RQ�SURFXUHPHQW�'HEDUPHQW�
FHUWLILFDWLRQ��WKH�$SSOLFDQW VKDOO�DWWDFK�DQ�H[SODQDWLRQ���)XQGLQJ�LV�FRQWLQJHQW�XSRQ�2$*�UHYLHZ�
RI�WKLV�H[SODQDWLRQ���
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'58*�)5((�:25.3/$&(�&(57,),&$7,21

7KH�$SSOLFDQW FHUWLILHV�WKDW�LW�ZLOO�SURYLGH�D�GUXJ�IUHH�ZRUNSODFH�E\�
$�� 3XEOLVKLQJ� D� VWDWHPHQW� QRWLI\LQJ� HPSOR\HHV�DVVLJQHHV� WKDW� WKH� XQODZIXO� PDQXIDFWXUH��
GLVWULEXWLRQ�� GLVSHQVLQJ�� SRVVHVVLRQ�� RU� XVH� RI� D� FRQWUROOHG� VXEVWDQFH� LV� SURKLELWHG� LQ� WKH�
$SSOLFDQW¶V�ZRUNSODFH�DQG�VSHFLI\LQJ�WKH�DFWLRQV�WKDW�ZLOO�EH�WDNHQ�DJDLQVW�HPSOR\HHV�IRU�YLRODWLRQ�
RI�VXFK�SURKLELWLRQ�
%��(VWDEOLVKLQJ�D�GUXJ�IUHH�DZDUHQHVV�SURJUDP�WR�LQIRUP�HPSOR\HHV�DVVLJQHHV�DERXW�

���7KH�GDQJHUV�RI�GUXJ�DEXVH�LQ�WKH�ZRUNSODFH�
���7KH�$SSOLFDQW¶V�SROLF\�RI�PDLQWDLQLQJ�D�GUXJ�IUHH�ZRUNSODFH�
���$Q\�DYDLODEOH�GUXJ FRXQVHOLQJ��UHKDELOLWDWLRQ��DQG�HPSOR\HH�DVVLVWDQFH�SURJUDPV��DQG
���7KH�SHQDOWLHV�WKDW�PD\�EH�LPSRVHG�XSRQ�HPSOR\HHV�DVVLJQHHV�IRU�GUXJ�DEXVH�YLRODWLRQV�

&��0DNLQJ�LW�D�UHTXLUHPHQW�WKDW�HDFK�HPSOR\HH�DVVLJQHH�WR�EH�HQJDJHG�LQ�WKH�SHUIRUPDQFH�RI�WKH�
JUDQW EH�JLYHQ�D�FRS\�RI�WKH�VWDWHPHQW�UHTXLUHG�E\�SDUDJUDSK��$��
'��1RWLI\LQJ�WKH�HPSOR\HH�DVVLJQHH�LQ�WKH�VWDWHPHQW�UHTXLUHG�E\�SDUDJUDSK��$��WKDW��DV�D�FRQGLWLRQ�
HPSOR\PHQW�DVVLJQPHQW�XQGHU�WKH�JUDQW��WKH�HPSOR\HHV�DVVLJQHH�ZLOO�

���$ELGH�E\�WKH�WHUPV�RI�WKH VWDWHPHQW��DQG
��� 1RWLI\� WKH� $SSOLFDQW DQG�2$*�� RI� DQ\� FULPLQDO� GUXJ� VWDWXWH� FRQYLFWLRQ� IRU� D� YLRODWLRQ�
RFFXUULQJ�LQ�WKH�ZRUNSODFH�QRW�ODWHU�WKDQ�ILYH�GD\V�DIWHU�VXFK�FRQYLFWLRQ�

(��1RWLI\LQJ�WKH�DJHQF\�ZLWKLQ�WHQ�GD\V�DIWHU�UHFHLYLQJ�QRWLFH�XQGHU�VXESDUDJUDSK��'������IURP�DQ�
HPSOR\HH�DVVLJQHH�RU�RWKHUZLVH�UHFHLYLQJ�DFWXDO�QRWLFH�RI�VXFK�FRQYLFWLRQ�
)��7DNLQJ�RQH�RI�WKH�IROORZLQJ�DFWLRQV�ZLWK�UHVSHFW�WR�DQ\�HPSOR\HH�DVVLJQHH�VR�FRQYLFWHG�

���7DNLQJ�DSSURSULDWH�SHUVRQQHO�DFWLRQ�ZLWK�UHVSHFW�WR�DQ\�HPSOR\HH�DVVLJQHH�VR�FRQYLFWHG�
���5HTXLULQJ�VXFK�HPSOR\HH�DVVLJQHH�WR�SDUWLFLSDWH�VDWLVIDFWRULO\�LQ�GUXJ�DEXVH�DVVLVWDQFH�RU�
UHKDELOLWDWLRQ� SURJUDP� DSSURYHG� IRU� VXFK� SXUSRVHV� E\� D� IHGHUDO�� VWDWH�� RU� ORFDO� KHDOWK�� ODZ�
HQIRUFHPHQW��RU�RWKHU�DSSURSULDWH�DJHQF\�

*�� 0DNLQJ� D� JRRG� IDLWK� HIIRUW� WR� FRQWLQXH� WR� PDLQWDLQ� D� GUXJ�IUHH� ZRUNSODFH� WKURXJK� WKH�
LPSOHPHQWDWLRQ�RI�SDUDJUDSKV��$����%����&����'����(���DQG��)��

$118$/�6,1*/(�$8',7�&(57,),&$7,21

7KH�$SSOLFDQW FHUWLILHV�WR�WKH�EHVW�RI�LWV NQRZOHGJH�DQG�EHOLHI�WKDW�RQH�RI WKH�IROORZLQJ�DSSOLFDEOH�
UHTXLUHPHQWV�ZLOO�EH�PHW�
���7KH�$SSOLFDQW FXUUHQWO\�H[SHQGV����������RU�PRUH��LQ�FRPELQHG�IHGHUDO�IXQGV�GXULQJ�WKH�ILVFDO�
\HDU��DQG��WKHUHIRUH��LV�UHTXLUHG�WR�VXEPLW�DQ�DQQXDO�VLQJOH�DXGLW�E\�DQ�LQGHSHQGHQW�DXGLWRU�PDGH�
LQ� DFFRUGDQFH� ZLWK� WKH� 6LQJOH� $XGLW� $FW� $PHQGPHQWV� RI� ����� DQG� 8QLIRUP� $GPLQLVWUDWLYH�
5HTXLUHPHQWV� &RVW�3ULQFLSOHV��DQG�$XGLW�5HTXLUHPHQWV�IRU�)HGHUDO�$ZDUGV���&)5������
���7KH�$SSOLFDQW FXUUHQWO\�H[SHQGV����������RU�PRUH�LQ�FRPELQHG�VWDWH�IXQGV�GXULQJ�WKH�ILVFDO�
\HDU��DQG��WKHUHIRUH��LV�UHTXLUHG�WR�VXEPLW�DQ�DQQXDO�6LQJOH�$XGLW�E\�DQ�LQGHSHQGHQW�DXGLWRU�PDGH�
LQ�DFFRUGDQFH�ZLWK�WKH�8QLIRUP�*UDQW�0DQDJHPHQW�6WDQGDUGV��8*06���
���7KH�$SSOLFDQW FXUUHQWO\�H[SHQGV�OHVV�WKDQ����������LQ�HLWKHU�IHGHUDO�RU�VWDWH�IXQGV�GXULQJ�WKH�
ILVFDO�\HDU��DQG�WKHUHIRUH�LV�H[HPSW�IURP�WKH�6LQJOH�$XGLW�$FW�DQG�FDQQRW�FKDUJH�DXGLW�FRVWV�WR�DQ�
2$* JUDQW�� $SSOLFDQW DJUHHV� WKDW� WKH� 2$*�PD\� UHTXLUH� D� OLPLWHG� VFRSH� DXGLW� DV� GHILQHG� LQ�
8QLIRUP� $GPLQLVWUDWLYH� 5HTXLUHPHQWV�� &RVW� 3ULQFLSOHV�� DQG� $XGLW� 5HTXLUHPHQWV� IRU� )HGHUDO�
$ZDUGV���&)5�����
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,I�WKLV�$SSOLFDWLRQ LV�IRU�IXQGV�LQ�H[FHVV�RI����������WKH�$SSOLFDQW FHUWLILHV�WKH�IROORZLQJ��
%\�VXEPLVVLRQ�RI�WKLV�SURSRVDO��WKDW�QHLWKHU�WKH�$SSOLFDQW QRU�LWV�SULQFLSDOV�DUH�SUHVHQWO\�GHEDUUHG��
VXVSHQGHG��SURSRVHG�IRU�GHEDUPHQW��GHFODUHG�LQHOLJLEOH��RU�YROXQWDULO\�H[FOXGHG�IURP�SDUWLFLSDWLRQ�
LQ�WKLV�WUDQVDFWLRQ�E\�DQ\�IHGHUDO�GHSDUWPHQW�RU�VWDWH�DJHQF\�

,I�WKH�$SSOLFDQW LV�XQDEOH�WR�FHUWLI\�WKH�DERYH�VWDWHPHQWV��WKH�$SSOLFDQW KDV�DWWDFKHG�DQ�H[SODQDWLRQ�
WR�WKLV�$SSOLFDWLRQ�

&203/,$1&(�:,7+�$118$/�,1'(3(1'(17�),1$1&,$/�$8',7�),/,1*�5(48,5(0(17

7KH�$SSOLFDQW DVVXUHV� WKDW� LW�ZLOO� ILOH� DQ�$QQXDO� ,QGHSHQGHQW�)LQDQFLDO�$XGLW� RI� WKH� FRPSOHWH�
SURJUDP�DQG�RU�RUJDQL]DWLRQ�DQG�PDQDJHPHQW�OHWWHU�RI�WKH�DXGLW�ILQGLQJV�ZLWKLQ�QLQH�PRQWKV�RI�
WKH�HQG�RI�WKH�ILVFDO�\HDU�RI�WKH�DJHQF\����$Q�DQQXDO�LQGHSHQGHQW�ILQDQFLDO�DXGLW�LV�D�UHTXLUHPHQW�
IRU�WKLV�2$*�JUDQW����7KH�DXGLW�ZLOO�PHHW�8QLIRUP�$GPLQLVWUDWLYH�5HTXLUHPHQWV��&RVW�3ULQFLSOHV��
DQG� $XGLW� 5HTXLUHPHQWV� IRU� )HGHUDO� $ZDUGV� �� &)5� ��� DQG� 8QLIRUP� *UDQW� 0DQDJHPHQW�
6WDQGDUGV��8*06��UHTXLUHPHQWV���$GGLWLRQDOO\��WKH�DQQXDO�LQGHSHQGHQW�ILQDQFLDO�DXGLW�ZLOO�PHHW�
*HQHUDOO\�$FFHSWHG�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV�LQ�WKH�HYHQW�D 6LQJOH�$XGLW�LV�QRW�UHTXLUHG�

&203/,$1&(�:,7+�8*06 $1'�7+(�$33/,&$%/(�� &)5 ���
7KH� $SSOLFDQW DVVXUHV� WKDW� LW� ZLOO� IROORZ� WKH� JXLGHOLQHV� LQ� WKH� 8QLIRUP� *UDQW� 0DQDJHPHQW�
6WDQGDUGV��8*06����%RWK�JRYHUQPHQWDO�HQWLWLHV�DV�ZHOO�DV�QRQ�SURILW�HQWLWLHV�DUH�UHTXLUHG�WR�IROORZ�
8*06�JXLGHOLQHV�

7KH�$SSOLFDQW DVVXUHV�FRPSOLDQFH�ZLWK�DOO�IHGHUDO�VWDWH�VWDWXWHV��UHJXODWLRQV��SROLFLHV��JXLGHOLQHV�
DQG� UHTXLUHPHQWV�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR��8*06� DV�ZHOO� DV ��&)5� ���� WLWOHG�8QLIRUP�
$GPLQLVWUDWLYH� 5HTXLUHPHQWV�� &RVW� 3ULQFLSOHV�� DQG� $XGLW� 5HTXLUHPHQWV� IRU� )HGHUDO� $ZDUGV�
�8QLIRUP�*XLGDQFH����

5(7851�2)�*5$17�)81'6 ,1�7+(�(9(17�2)�/266�25�0,686(

7KH�$SSOLFDQW DJUHHV�WKDW�LQ�WKH�HYHQW�RI�ORVV�RU�PLVXVH�RI�WKH�2$* IXQGV��WKH�$SSOLFDQW DVVXUHV�
WKDW�WKH�IXQGV�ZLOO�EH�UHWXUQHG�WR�WKH�2$*�LQ�IXOO�

&21)/,&7�2)�,17(5(67
7KH�$SSOLFDQW DVVXUHV�WKDW�WKHUH�LV�QR�FRQIOLFW�RI�LQWHUHVW�WKDW�ZRXOG�SUHFOXGH�LW�IURP�ILOLQJ�WKH�
$SSOLFDWLRQ RU�SURYLGLQJ�WKH�VHUYLFHV�XQGHU�WKLV�JUDQW��%\�VXEPLWWLQJ�WKLV�$SSOLFDWLRQ��$SSOLFDQW
DIILUPV� WKDW� LW� KDV� QHLWKHU� JLYHQ�� QRU� LQWHQGV� WR� JLYH�� DW� DQ\� WLPH� KHUHDIWHU�� DQ\� HFRQRPLF�
RSSRUWXQLW\��IXWXUH�HPSOR\PHQW��JLIW��ORDQ��JUDWXLW\��VSHFLDO�GLVFRXQW��WULS��IDYRU��RU�VHUYLFH�WR�D�
SXEOLF� VHUYDQW�RU�DQ\�HPSOR\HH�RU� UHSUHVHQWDWLYH�RI� VDPH�� DW� DQ\� WLPH�GXULQJ� WKH�SURFXUHPHQW�
SURFHVV�RU�LQ�FRQQHFWLRQ�ZLWK�WKLV�JUDQW�$SSOLFDWLRQ��H[FHSW�DV�DOORZHG�XQGHU�UHOHYDQW�VWDWH�DQG�
IHGHUDO�ODZ���7KH�$SSOLFDQW IXUWKHU�DJUHHV�WKDW�LW�ZLOO�HVWDEOLVK�VDIHJXDUGV�WR�SURKLELW�LWV�HPSOR\HHV�
IURP�XVLQJ�WKHLU�SRVLWLRQV�IRU�D�SXUSRVH�WKDW�FRQVWLWXWHV�RU�SUHVHQWV�WKH�DSSHDUDQFH�RI�SHUVRQDO�RU�
RUJDQL]DWLRQDO� FRQIOLFW� RI� LQWHUHVW� RU�SHUVRQDO� JDLQ��7KH�$SSOLFDQW VKDOO� RSHUDWH�ZLWK� FRPSOHWH�
LQGHSHQGHQFH�DQG�REMHFWLYLW\�ZLWKRXW�DFWXDO��SRWHQWLDO��RU�DSSDUHQW�FRQIOLFW�RI�LQWHUHVW�ZLWK�UHVSHFW�
WR�WKH�DFWLYLWLHV�FRQGXFWHG�XQGHU�WKLV�JUDQW��

:LWKRXW�GLPLQLVKLQJ�WKH�SURYLVLRQV�RI�WKH�SULRU�SDUDJUDSK��WKH�$SSOLFDQW DVVXUHV�WKDW�DV�D�JUDQWHH��
JUDQWHH�SHUVRQQHO��PHPEHUV�RI�D�JUDQWHH�ERDUG�RU�JRYHUQLQJ�ERG\��RU�RWKHU�SHUVRQV�DIILOLDWHG�ZLWK�
WKH�JUDQW�SURMHFW�VKDOO�QRW�SDUWLFLSDWH�LQ�DQ\�SURFHHGLQJ�RU�DFWLRQ�ZKHUH�JUDQW�IXQGV�SHUVRQDOO\�
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EHQHILW��GLUHFWO\�RU�LQGLUHFWO\��WKH�LQGLYLGXDOV�RU�WKHLU�UHODWLYHV��)RU�WKH�SXUSRVHV�RI�WKLV�SURYLVLRQ��
�UHODWLYHV��PHDQV�SHUVRQV� UHODWHG� WR� WKH� LQGLYLGXDO�ZLWKLQ� WKH� WKLUG�GHJUHH�E\�FRQVDQJXLQLW\�RU�
ZLWKLQ�WKH�VHFRQG�GHJUHH�E\�DIILQLW\��DV�GHWHUPLQHG�E\�&KDSWHU�����RI�WKH�*RYHUQPHQW�&RGH��*UDQW�
SHUVRQQHO�DQG�RIILFLDOV�PXVW�DYRLG�DQ\�DFWLRQ�WKDW�UHVXOWV�LQ�RU�FUHDWHV�WKH�DSSHDUDQFH�RI�XVLQJ�WKHLU�
RIILFLDO�SRVLWLRQV�IRU�SULYDWH�JDLQ��JLYLQJ�SUHIHUHQWLDO�WUHDWPHQW�WR�DQ\�SHUVRQ��ORVLQJ�LQGHSHQGHQW�
MXGJPHQW�RU� LPSDUWLDOLW\��PDNLQJ�DQ�RIILFLDO�GHFLVLRQ�RXWVLGH�RI�RIILFLDO�FKDQQHOV��RU�DGYHUVHO\�
DIIHFWLQJ�WKH�FRQILGHQFH�RI�WKH�SXEOLF�LQ�WKH�LQWHJULW\�RI�WKH�SURJUDP�RU�WKH�2$*�

$87+25,7<�72�),/(�$33/,&$7,21

7KH� $SSOLFDQW KDV� WKH� DXWKRULW\� RU� ZLOO� UHFHLYH� WKH� DSSURSULDWH� DXWKRULW\ E\� WKH� $SSOLFDQW¶V�
JRYHUQLQJ� ERG\� WR� ILOH� WKH�$SSOLFDWLRQ�� LQFOXGLQJ� WKH� DXWKRULW\� WR� DJUHH� WR� WKH� DVVXUDQFHV� DQG�
FHUWLILFDWLRQV�FRQWDLQHG�KHUHLQ��
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9� 5(48,5('�'2&80(176�)25�68%0,66,21�2)�$33/,&$7,21

$33/,&$7,21�

x 7KH�$SSOLFDWLRQ�PXVW�EH�VXEPLWWHG�YLD�*2$/6

³67$7(0(176�6833257,1*�68%0,66,21�2)�7+(�$33/,&$7,21 72�7+(�2)),&(�2)�7+(�$77251(<�

*(1(5$/´
x ,W�PXVW�EH�VLJQHG�E\�WKH�$XWKRUL]HG�2IILFLDO��RU�GHVLJQDWHG�$XWKRUL]HG�2IILFLDO��DQG�XSORDGHG�DW�

WKH�WLPH�WKH�$SSOLFDWLRQ LV�VXEPLWWHG�WR�WKH�2$*��
x $SSOLFDWLRQV�WKDW�DUH�UHFHLYHG�E\�WKH�2$*�ZLWKRXW�WKLV GRFXPHQW ZLOO�QRW�EH�FRQVLGHUHG�RU�

IXQGHG�E\�WKH�2$*�

³5(62/87,21�2) *29(51,1*�%2'<´
x ,W�PXVW�EH�VLJQHG�DQG�XSORDGHG DW�WKH�WLPH�WKH�$SSOLFDWLRQ LV�VXEPLWWHG�WR�WKH�2$*��XQOHVV�WKH�

WLPLQJ�RI�WKH�$SSOLFDWLRQ GXH�GDWH�DQG�UHTXLUHPHQWV�RI�WKH�7H[DV�2SHQ�0HHWLQJV $FW�RU�RWKHU�
UHTXLUHPHQWV�SUHYHQWV�WKH�JRYHUQLQJ�ERG\�IURP�UHYLHZLQJ�DQG�DSSURYLQJ�WKH�5HVROXWLRQ��DQG�
WKHQ�LW�PD\�EH�VXEPLWWHG�WR�WKH�2$*�DW�D�ODWHU�GDWH� �3OHDVH�QRWH�WKDW�WKH�$XWKRUL]HG�2IILFLDO�
PXVW�EH�GHVLJQDWHG�E\�VLJQDWXUH�RI�WKH�JRYHUQLQJ�ERG\���,I�WKH�$XWKRUL]HG�2IILFLDO�LV�DOVR�D�
PHPEHU�RI�WKH�JRYHUQLQJ�ERG\��WKH�$XWKRUL]HG�2IILFLDO�PXVW�EH�GHVLJQDWHG�E\�DQRWKHU�
PHPEHU¶V�VLJQDWXUH���7KH�$XWKRUL]HG�2IILFLDO�FDQQRW�VLJQ�WKH�5HVROXWLRQ�GHVLJQDWLQJ�
KLP�KHUVHOI�DV�WKH�$XWKRUL]HG�2IILFLDO��

-2%�'(6&5,37,216 DUH�UHTXLUHG IRU�HDFK�SRVLWLRQ�UHTXHVWHG�LQ�WKH�SURSRVHG�EXGJHW�
x -RE�GHVFULSWLRQV�PXVW�EH�XSORDGHG ZLWK�WKH�$SSOLFDWLRQ XQGHU�³8SORDG�$GGLWLRQDO�'RFXPHQWV´���

0LVVLQJ�MRE�GHVFULSWLRQV�PD\�LPSDFW�WKH�$SSOLFDQW¶V�IXQGLQJ�
x -RE�GHVFULSWLRQ�WLWOHV�PXVW PDWFK�WKH�WLWOHV�RI�WKH�SRVLWLRQV�RQ�WKH�SURSRVHG�EXGJHW�

6833257�'2&80(17�6� LI�UHTXLUHG�E\�WKH�$SSOLFDQW WR�DFKLHYH�WKH�SURSRVHG�SURMHFW�
x 6XSSRUW�'RFXPHQW�V���LI�UHTXLUHG� PXVW EH�XSORDGHG�ZLWK�WKH�$SSOLFDWLRQ��

0LVVLQJ�6XSSRUW�'RFXPHQW�V� PD\�LPSDFW�WKH�$SSOLFDQW¶V�IXQGLQJ�
x 7KH�$SSOLFDQW�VKRXOG�PDUN�HDFK�SDJH�RI�WKH�XSORDGHG�6XSSRUW�'RFXPHQW�V��

ZLWK�WKH�QDPH�RI�WKH�$SSOLFDQW�DQG�WKH�5HIHUHQFH�,'�1XPEHU��LI�DSSOLFDEOH��

7+(�$33/,&$17 6+28/'�83/2$' ³67$7(0(176�6833257,1*�68%0,66,21�2)�7+(�$33/,&$7,21 72�7+(�2)),&(�

2)�7+(�$77251(<�*(1(5$/�´ ³5(62/87,21�2)�*29(51,1*�%2'<�´ -2%�'(6&5,37,21�6� $1'�6833257�
'2&80(17�6� ,1�($&+�2)�7+(�&255(6321',1*�³7$6.6´ /2&$7('�21�7+(�0$,1�3$*(�2)�<285�$33/,&$7,21�
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67$7(0(176�6833257,1*�68%0,66,21�2)�7+(�$33/,&$7,21 72�

7+( 2)),&(�2)�7+(�$77251(<�*(1(5$/�

5(48,5('�72�%(�68%0,77('�:,7+�7+(�$33/,&$7,21 %<������ 3�0� &'7� )5,'$<� $35,/����
����� 25�7+(�$33/,&$7,21 :,//�127�%(�&216,'(5('�

,16758&7,216� 6HOHFW�WKH�JUDQW�SURJUDP�LQ�6HFWLRQ���EHORZ DQG�VXEPLW�WKLV�VLJQHG�GRFXPHQW�ZLWK�WKH�$SSOLFDWLRQ�

/(*$/�1$0(�2)�$33/,&$17�

5()(5(1&(�,' 180%(5�

�� 7+,6 $33/,&$7,21 ,6�)25 �LQLWLDO RQH��
BBBBB 2WKHU 9LFWLP�$VVLVWDQFH�*UDQW��29$*�
BBBBB 9LFWLP &RRUGLQDWRU�DQG�/LDLVRQ�*UDQW��9&/*�

�� 758(�$1'�&255(&7�,1)250$7,21� 7KH�XQGHUVLJQHG�FHUWLILHV�WKDW�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�$SSOLFDWLRQ
LV WUXH�DQG�FRUUHFW�WR�WKH�EHVW�RI�KLV�RU�KHU�NQRZOHGJH��

�� 2$*&(57,),&$7,216�$1'�$6685$1&(6� 7KH�XQGHUVLJQHG�KDV�UHDG�DQG�XQGHUVWDQGV�WKH�&HUWLILFDWLRQV�DQG�
$VVXUDQFHV FRQWDLQHG�LQ�WKH�$SSOLFDWLRQ .LW�

�� '($'/,1(6�$1'�68%0,66,21�2)�$33/,&$7,21� 7KH�XQGHUVLJQHG�XQGHUVWDQGV�WKDW�WKH�GHDGOLQH�IRU�VXEPLVVLRQ�
LV������ S�P� &'7��)ULGD\��$SULO���������� DQG�WKDW�WR�PHHW�WKH�GHDGOLQH� WKH�$SSOLFDQW PXVW ILQDOL]H�DQG�XSORDG�DOO�
DSSOLFDEOH�GRFXPHQWV�DV�UHTXLUHG�LQ�WKH�$SSOLFDWLRQ .LW���7KH�XQGHUVLJQHG�IXUWKHU�DFNQRZOHGJHV WKDW��

x ,W�LV�WKH�$SSOLFDQW¶V�UHVSRQVLELOLW\�WR�VXEPLW WKH�$SSOLFDWLRQ WR�WKH�2$*�LQ�WKH�VSHFLILHG�PDQQHU�DQG�E\�
WKH�VSHFLILHG�GDWH�DQG�WLPH

x $SSOLFDWLRQV�VXEPLWWHG�LQ�RWKHU�IRUPDWV�ZLOO�QRW�EH�DFFHSWHG
x 7KH�2$*�DFFHSWV�QR�UHVSRQVLELOLW\�IRU�GHOD\V�LQ�HOHFWURQLF�VXEPLVVLRQ�GHOLYHU\
x /DWH�$SSOLFDWLRQV�ZLOO�QRW�EH�FRQVLGHUHG�XQGHU�DQ\�FLUFXPVWDQFH

�� 5(62/87,21�2)�*29(51,1*�%2'<� 7KH XQGHUVLJQHG�VWDWHV LW�LV�HLWKHU�VXEPLWWLQJ�WKH�5HVROXWLRQ�RI�$SSOLFDQW¶V�
JRYHUQLQJ�ERG\�ZLWK�WKLV�$SSOLFDWLRQ RU�ZLOO�VXEPLW�RQH�DW�D�ODWHU�GDWH�DV�HVWDEOLVKHG�E\�WKH�2$*���,I�WKH�WLPLQJ�RI�
WKH�$SSOLFDWLRQ GXH�GDWH�DQG�UHTXLUHPHQWV�RI�WKH�7H[DV�2SHQ�0HHWLQJV $FW�RU�RWKHU�UHTXLUHPHQWV�SUHYHQW�WKH�
JRYHUQLQJ�ERG\�IURP�UHYLHZLQJ�DQG�DSSURYLQJ�WKH�5HVROXWLRQ��WKHQ�LW�PD\�EH�VXEPLWWHG�WR�WKH�2$*�DW�D�ODWHU�GDWH�

�� -2%�'(6&5,37,216�)25�($&+�5(48(67('�326,7,21� 7KH�XQGHUVLJQHG�XQGHUVWDQGV�WKDW�WKH�PRVW�UHFHQW�MRE�
GHVFULSWLRQ�IRU�HDFK�SRVLWLRQ�UHTXHVWHG�LQ�WKH�SURSRVHG�EXGJHW PXVW EH�VXEPLWWHG�ZLWK�WKH�$SSOLFDWLRQ���0LVVLQJ�MRE�
GHVFULSWLRQV�PD\�LPSDFW�WKH�$SSOLFDQW¶V�VFRUH�

�� 6833257�'2&80(17�6� 7KH�XQGHUVLJQHG�XQGHUVWDQGV�WKDW�WKH�PRVW�UHFHQW�6XSSRUW
'RFXPHQW�V��DV�GHILQHG�XQGHU�*HQHUDO�'HILQLWLRQV�PXVW�EH�VXEPLWWHG�ZLWK�WKH�$SSOLFDWLRQ��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
$XWKRUL]HG�2IILFLDO�6LJQDWXUH $XWKRUL]HG�2IILFLDO�3ULQWHG�1DPH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
7LWOH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����
'DWH
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23(1�

0((7,1*6�$&7�25�27+(5�5(48,5(0(176�35(9(17�7+(�*29(51,1*�%2'<�)520�5(9,(:,1*�

$1'�$33529,1*�7+(�5(62/87,21� 7+(1�,7�0$<�%(�68%0,77('�72�7+(�

2$* $)7(5�7+(�'8(�'$7(�

/(*$/�1$0(�2)�$33/,&$17�

81,48(�$33/,&$7,21 180%(5��LI�DSSOLFDEOH��

%H�LW�NQRZQ�DV�IROORZV�

:+(5($6��WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��>1DPH�RI�$SSOLFDQW@�KDV�DSSOLHG�RU�
ZLVKHV�WR�DSSO\�WR�WKH�2IILFH�RI�WKH�$WWRUQH\�*HQHUDO��2$*��IRU�WKH�IROORZLQJ�JUDQW�SURJUDP��LQLWLDO RQH��

BBBBB 2WKHU�9LFWLP�$VVLVWDQFH�*UDQW��29$*�
BBBBB 9LFWLP�&RRUGLQDWRU�DQG�/LDLVRQ�*UDQW��9&/*�

:+(5($6��WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
>1DPH�RI�*RYHUQLQJ�%RG\�RI�$SSOLFDQW��VXFK�DV�&LW\�&RXQFLO��&RXQW\�&RPPLVVLRQHUV
�&RXUW�RU�%RDUG�RI�
'LUHFWRUV@��KDV�FRQVLGHUHG�DQG�VXSSRUWV�WKH�$SSOLFDWLRQ ILOHG�RU�WR�EH�ILOHG�ZLWK�WKH�2$*��

:+(5($6��WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��>1DPH�RI�$SSOLFDQW@�
KDV�GHVLJQDWHG�RU�ZLVKHV�WR�GHVLJQDWH�WKH�IROORZLQJ�LQGLYLGXDO�DV�WKH�³$XWKRUL]HG�2IILFLDO´�ZKR�LV�JLYHQ�RU�KDV�EHHQ�
JLYHQ�WKH�SRZHU�WR�DSSO\�IRU��DFFHSW��UHMHFW��DOWHU��RU�WHUPLQDWH�WKDW�FHUWDLQ�JUDQW�ZLWK�WKH�2$*��DV�ZHOO�DV�JLYHQ�WKH�
DXWKRULW\�WR�VLJQ�DOO�JUDQW�DGMXVWPHQW�UHTXHVWV��LQYHQWRU\�UHSRUWV��SURJUHVV�UHSRUWV�DQG�ILQDQFLDO�UHSRUWV�RU�DQ\�RWKHU�
RIILFLDO�GRFXPHQWV�UHODWHG�WR�WKH�JUDQW�RQ�EHKDOI�RI�WKH�JUDQWHH��

1DPH�RI�3HUVRQ�'HVLJQDWHG�DV�³$XWKRUL]HG�2IILFLDO´��BBBBBBBBBBBBBBBBBBBBBBBBBBBB

3RVLWLRQ�7LWOH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

12:�7+(5()25(� %(�,7�5(62/9(' WKDW�WKLV�JRYHUQLQJ�ERG\�DSSURYHV�WKH�VXEPLVVLRQ�RI�WKH�$SSOLFDWLRQ
WR�WKH�2$*��DV�ZHOO�DV�WKH�GHVLJQDWLRQ�RI�WKH�$XWKRUL]HG�2IILFLDO�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
6LJQDWXUH 3ULQWHG�1DPH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'DWH


