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EXPIRY  DATE  AND  PLACE  FOR

PRESENTATION  0F  DOCUMENTS

DECEMBER 31,  2021,  LAREDO, TX.

BENEFICIARY:

SOLE  BENEFICIARY WEBB  COUNTY

JUDGE TANO TIJERINA

1000 HOUSTON STREET

LAREDO, TEXAS 78040

AMOUNT: $763,183.35 USD

(SEVEN  HUNDRED SIXTY THREE

THOUSAND ONE  HUNDRED  EIGHTY

THREE AND 35/100 USD)

GENTLEMEN:

AT THE  REQUEST 0F  SIMEON  DEVELOPMENT,  LTD.  LAREDO,  TEXAS  78045,  WE  HEREBY OPEN  IN  FAVOR

OF  WEBB  COUNTY  OUR  IRREVOCABLE  LETTER  OF  CREDIT  FOR  SUM  OR  SUMS  NOT  EXCEEDING  SEVEN

HUNDRED  SIXTY  THREE  THOUSAND  ONE   HUNDRED   EIGHIY  THREE   DOLLARS  AND  THIRTY  FIVE  CENTS

($763,183.35)  AND  IS AVAILABLE  BY YOUR  DEMAND ON  US AND  DOCUMENTS SPECIFIED  BELOW.

A  SIGNED  STATEMENT  BY  THE  COUNTY  ENGINEER  THAT  THE  FUNDS  DRAWN   UNDER  THIS  LETTER  OF

CREDIT ARE NEEDED TO PAY FOR THE COMPLETION 0F ALL OR ANY OF THE FOLLOWING  IMPROVEMENTS:

TYPE  OF SITE  IMPROVEMENTS

SITE  GRADING

STREET PAVING

STORM  DRAIN  IMPROVEMENTS

TOTAL CONSTRUCTION COST

10%  ENGINEERING

3% TESTI NG

CONST.  ENG. AND TESTING TOTAL

MISCELLANEOUS

ESTI MATED  COSTS

$   52,218.00
$579,536.00
$  29,840.00
$661,594.00
$   66,159.40
$   19,847.82
$747,601.22
$   15,582.13

TOTAL............................$763,183.35
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lN  CONJUNCTION  WITH  PLAT OF SIMEON  PARK,  PHASE  IV AND  FURTHER THAT SIMEON  DEVELOPMENT,

LTD.  LAREDO, TEXAS 78045  HAS  FAILED TO COMPLETE THE WORK STATED.

SUCH  DEMANDS  EXECUTION  OF THIS OF  LEITER OF CREDIT, SUCH  DATE  BEING  DECEMBER 31,  2021.

EXCEPT  SO  FAR  OTHERWISE   EXPRESSLY  STATED.  THIS  STANDBY  LETTER  OF  CREDIT  IS  SUBJECT  TO  THE

INTERNATIONAL STANDBY PRACTICES (lsp 98)  lcc  PUBLICATION  590.

TEXAS COMMUNITY BANK

TOM  McSPADDEN

EXECUTIVE VICE  PRESIDENT

F
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ROSA TRUJANO

VICE  PRESIDENT
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PLAT OF  SIMEON  PARK,  PHASE  IV
Engineering Estimate of Probable Cost

Item #                                      Descri tion                                             Unit       Quanti Cost/Unit                    Total cost

Site Grading

$                 52,218.00

STREET  PA\VING

$              579,536.00

-STORM  DRAIN  IMPROVEMENTS

$                29,840.00

Total construction cost    $        661,594.00
loo/o Engineering        $           66,159.40

30/o Testing              $           19,847.82

Construction,
Engineering and         $         747,601.22

Testing Total

MISCELIJ4NEOUS

Miscellaneous Total      $            15,582.13

Total                      $              763,183.35


